
A BAFNA & CO
I Pa-t:’

qbINDIA

K-2 Keshav Path,

Near Ahinsa Circle,

C-Scheme, Jaipur-302001

Tel :(0141)-2372572,2375212

Chartered Accountants

Independent Auditor’s Report

To
The Members of
MANGAL ELECTRICAL INDUSTRIES PRIVATE LIMITED

Report on the Audit of the Financial Statements

We have audited the financial statements of Mangal Electrical Industries Private Limited (“the
Company”), which comprise the balance sheet as at 31st March 2024, and the statement of Profit and

Loss, and statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 20 13 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 3 1 March 2024, and its profit and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute ofChaltered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our oplnlon.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s management and Board of.Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include
the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone
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financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets

of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error> design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 'a material
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing a opinion on whether
the company has adequate internal financial control with reference to financial statement in place and
operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report .
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern

5. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

• The standalone financial statements include the financial information of erstwhile Dynamic
Powertech Private Limited consequent to its merger into the Company which has been effected
with the appointed date of lst April, 2023 as per relevant NCLT order (Refer Note 34 to the

standalone financial statements), Comparative figures for FY 2022-23 do not contain the data
related to Dynamic Powertech Private Limited, hence are not comparable.
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• Further the financial statements Dynamic Powertech Private Limited for FY 2022-23 used for the
purpose of amalgamation have been audited by the predecessor auditor of the company who have
issued an un-modified opinion on the same vide their report dated 19th May 2023.

Our opinion on the standalone financial statements, and our report on the Other Legal and Regulatory
Requirements below, is not modified in respect of the above matter with respect to our reliance on the
work done and the report of the other auditors.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure-A, statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31 st March,
2024 from being appointed as a director in terms of Section 164(2) of the Act.

f) with respect to adequacy of Internal Financial Controls over the financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in
Annexure B. Our report expresses an Unmodified Opinion on the adequacy and operating
effectiveness of the company internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

Independent Auditor’s Report (23-24) of
Mangal Electrical Industries Private Limited

Continuation Sheet 4 of 15



A BAFNA & CO K-2 Keshav Path,

Near Ahinsa Circle,

C-Scheme, Jaipur-302001

Tel :(0141)-2372572,2375212

Chartered Accountants
INDIA

The provision of section 197(16) of Company Act, 2013 are not applicable to the Company and

hence not commented upon.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

IV. a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.( Refer Note No 30)

b) The management has represented, that, to the best of its knowledge and belief, no funds have
been received by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; ( Refer Note
No 32)

c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11 (e) as provided under (A) and (B) above
contain any material misstatement.

v. The company has not paid any dividend during the year hence the reporting under this clause
is not applicable.
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vi. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated from 5th June,2023 to 31 st March,2024 for all relevant
transactions recorded in the software. For the period starting from lst April,2023 to 4th
June,2023, the same was not enabled. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,

2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 on

preservation of audit trail as per the statutory requirements for record retention is not applicable
for the year ended 31 st March,2024.

For A. Bafna & Co.
Chartered Accountants

No. 400543 '

UDIN: all YO05q 3 6KCXTaq70S
Date: 24th July 2024

Place: Jaipur
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Annexure “A” to Independent Auditors Report

Referred to in Paragraph 1 under 'Report on Other Legal and Regulatory Requirement’ section of
our report to the Members ofMANGAL ELECTRICAL INDUSTRIES PRIVATE LIMITED of even
date

To the best of our information and according to the explanations provided to us by the Com})any and the

books of account and records examined by us in the normal course of audit, we state that:

1. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a) (A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.

(B) The Company does has maintained proper records showing full particulars of Intangible
assets

b) The Company has a program of physical verification of Property, Plant and Equipment so to
cover all the assets every year. Pursuant to the program, Property, Plant and Equipment were

physically verified by the Management during the year. According to the information and

explanations given to us, no material discrepancies were noticed on such verification.

c) Based on our examination of the registered sale deed / transfer deed / conveyance deed provided

to us, we report that the title of all the immovable properties (Other than properties where the

company is a lessee & the lease agreement is dully executed in favour of the lessee) disclosed in
the financial statements are held in the name of the company as at the balance sheet date.

d) The Company has not revalued any of its Property, Plant and Equipment and intangible assets

during the year.

e) No proceedings have been initiated during the year or are pending against the Company as at

March 31, 2024 for holding any benami property under the Benami Transactions (Prohibition)

Act, 1988 (as amended in 2016) and rules made thereunder

2 (a) The inventory has been physically verified during the year by the management. In our opinion, the

frequency together with coverage & procedure of verification are reasonable, further the management
has not found discrepancies of more than 10% or more in the aggregate for each class of inventory.

(b) The Company has been sanctioned working capital limits in excess of Rs. 500 Lakhs,'in aggregate,

at any points of time during the year, from banks or financial institutions on the basis of security of
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current assets, we have broadly reviewed the quarterly returns / statement filed by the company with
such bank and the books of accounts of the company and no material discrepancies were observed.

3. The Company has not made any investment in, provided any guarantee or security or granted any

loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited

Liability Partnerships (LLPs) or any other parties during the year. Accordingly, reporting under

clause 3(iii) of the Order is not applicable to the Company.

4.

5.

The Company has not entered into any transaction covered under sections 185 and 186 of the Act.

Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there are no amounts which have been deemed to be deposits within the

meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the

Company.

6. According to the information & explanation given to us the company has maintained cost accounts

& records as prescribed by the Central Government under Section 148(1) of the Companies Act,
2013. However, we have not made a detailed examination of such accounts & records with a view

to determine whether they are adequate or complete.

7 In respect of statutory dues:

a) In our opinion, the Company has been regular in depositing undisputed statutory dues,

including Goods and Services tax, Provident Fund, Employees' State Insurance, Income Tax,

Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other
material statutory dues applicable to it with the appropriate authorities. There were no

undisputed amounts payable in respect of Goods and Service tax, Provident Fund,

Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of
Excise, Value Added Tax, Cess and other material statutory dues except certain dues in

respect ofEPF deposition amounting Rs. 15, 156/- in arrears as at March 3 1 , 2024 for a period
of more than six months from the date they become payable.

b) According to the information and explanation given to us, there are no pending dues of
Income Tax, Sales Tax, Service Tax, Custom Duty, Excise Duty, Goods & Service Tax
which are not deposited on account of dispute except
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Name of
Statute

Nature of
Dues

Period to Forum where

which amount I Dispute is
pendingrelated

Amount
In

lakhs)

Income tax Income
Tax

AY 2023-24 Commissioner

Appeal

66.12

AY 2018-19 Appellate

Authority,
Jaipur

8.

9

There were no transactions relating-to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of

1961)

a) According to the records of the company examined by us and as per the information and
explanations given to us, the company has not defaulted in repayment of loans or other

borrowings or in the payment of interest thereon to any financial institution or banks or lender.

b) According to the records of the company examined by us and as per the information and

explanations given to us, The Company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

c) According to the records of the company examined by us and as per the information and

explanations given to us, term loans availed by the company have been used for the purpose for
which they were raised.

d) According to the records of the company examined by us and as per the information and

explanations given to us, on an overall examination of the financial statements of the Company,
no funds raised on short-term basis have been used for long-term purposes by the Company.

e) According to the information and explanations given to us, the Company does not have any

subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and

clause3(ix)(f} of the Order is not applicable to the Company.
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10. (a) The Company has not raised money(s) by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the

Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement

of shares or convertible debentures (fully or partly or optionally) and hence reporting under

clause 3(x)(b) of the Order is not applicable.

11. (a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section ( 12) of section 143 of the Companies Act has been filed in Form

ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received

by the Company during the year.

12.

13.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is

not applicable.

In our opinion, the Company is in compiiance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable tr4nsactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

14. (a) in our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business

(b) We have considered the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our

audit procedures.

15. In our opinion during the year the Company has not entered into any non-cash transactions with its

directors or persons connected with its directors, and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

16. (a) According to information & expianation given to us, the Company is not required to be

registered under section 45-IA of the Reserve Bank of India Act, 1934 and the company has

not conducted any NBFC business during the year, hence, reporting under clause 3(xvi)(a),
(b) of the Order is not applicable.

;!,ii;i;;::----'€®))
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(b) in our opinion, there is no core. investment company within the Group (as defined in the Core

Investment Companies (Reserve Bank) Directions, 2016) and acc6rdingly reporting under
clause 3(xvi)(d) of the Order is not applicable.

17. The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

18. There has been no resignation of the statutory auditors of the Company during the year.

19. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our

knowledge of the Board of Directors and Management plans and based on our examination of the

evidence supporting the assumptions, nothing has come to our attention, which causes us to believe

that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within

a period of one year from the balance sheet date. We, however, state that this is not an assurance as

to the future viability of the Comp dIy. We further state that our reporting is based on the facts up to

the date of the audit report and we neither, give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

20. According to the information and explanations given to us and based on our examination of the

records of the company, there are no unspent amounts that are required to be transferred to a fund

specified in Schedule VII to the companies Act (the Act), in compliance with second proviso to sub
section 5 of section 135 of the Act.

In our opinion, there are no unspent amounts in respect of ongoing projects, that are required to be

transferred to a special account in compliance of provision of sub section (6) of section 135 of

Companies Act.
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21. The reporting under clause 3(xxi) is not applicable in respect of audit of financial statements of the
Company. Accordingly, no comment has been included in respect of said clause under this report.

For A. Bafna & Co.
Chartered Accountants
FRN: O03660C

@e{
FRN

003

kIG
Par
Mem'
UDIN ;L/Bo;it/3 BKCXTAqi Dg

Date: 24th July 2024

Place : Jaipur
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ('the Act’)

We have audited the internal financial controls over financial reporting ofMANGAL ELECTRICAL
INDUSTRIES PRIVATE LIMITED (“the Conrpany”) as at 31st March 2024 in conjunction with
our audit of the standalone financial statem ents of the Company for the year ended and as on that date.

Management’s Responsibility for Internal Financial Controls
The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered

Accountants of India ('ICAI’). These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the

orderly and efficient conduct of its business, including adherence to company’s policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013 .

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Standards on Auditing,
prescribed under section 143(10) of the Companies Act, 2013, and the Guidance Note, to the extent

applicable to an audit of internal financial controls over financial reporting. Those Standards and the

Guidance Note require that we comply with the ethical requirements and plan and perform the audit to

obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectivenels_d internal control based on the assessed risk.
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The procedures selected depend on the auditor’s judgment, including the assessment of the' risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company’s internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in accordance with

generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)

provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,

or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.
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Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For A. Bafna & Co.
Chartered Accountants
FRN: O03660C

AA
FRN<

+

O03660C

(Vive] Pupta)
JPartn

p No- 400543Memblrshi
UDIN 2 h-'lo0593 BktxlA HloS
Date: 2481 July 2024

Place : Jaipur

Independent Auditor’s Report (23-24) of
Mongol Electrical Industries Private Limited
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S. No. Particulars

A

1

2

3

B

1

(i)

(ii)
(iii)
(iV)

2

(i)
(ii)
(iii)

(iV)

As per our report of even date
For A Bafna & Co.
Chartered Accountants
F.R.No. 003660C

ek Gupta)
PaIIn
M.N

Date:- 24/07/2024

Place:- Jaipur

MANGAL ELECTRICAL INDUSTRIES PRIVATE LiMrrED
CIN:U31909RJ2008nC026255MANGAL

Eleclttcal tncluslrtes Pvt Ltd

Balance Sheet as at 31st March 2024

EQUrrY AND LiABILrrIES

Shareholder's Fund
Share Capital

Share Capital pending for allotment pursuant to merger
Reserves and Surplus

Non Current Liabilities

Long-Term Borrowings
Long Term Provision

Current Liabilities

Short-Term Borrowings
Trade Payables

- Total outstanding dues of micro enterprises and small enterprises; and

• Total outstanding dues of other than micro enterprises and small enterprises;
and
Other Current Liabilities
Short-Term Provisions

TOTAL

ASSETS
Non Current Assets

Property Plant and Equipment and Intangible Assets
• Property Plant and Equipment
• Intangible Assets

- Capital Work in Progress

Other Non Current Assets

Long Term Loans and Advances
Deferred Tax Assets (Net)

Current Assets
Inventories
Trade Recetvables
Cash and Balance with Bank

- Cash and Cash Equivalent
- Other Balance with Bank

Short-term loans and advances

TOTAL

A

J

/gH
huI Mangal)

irector
IN : 01591411

ti-i

(CA %W£Mendiratta)
Chief FInancial Officer

Note

2

3

4

5

7

8

9

10
11

12

12

12

13

14

6

15

16

17

18

For & On Behalf of the Board

Mangal Electrical Industries Private Limited

_ (Rs' In Lakhs)
ear Enclecl orr

31st March 2024 31st March 2023

1450.00

600.00

9946.74

11996.74

1856.12
209.77

7355.87

472.20

2175.90
776.41

309.13

25152.14

3943.31
32.81

161.99

00
136.21

54.65

8291.30
9505.83

678.76

860.46

1486.81

451@.f4

b
C

DIN : 00432213

(aS Shivi Kapoor)
Company Secretary

M.No.: A61427

1450.00

00
5570.09

7020.09

3156.03
193.00

3836.02

252.84

1731.78
444.73
242.26

16876.74

3012.14
25.85

.00

00

205.35

39.41

4288.02

7981.01

5.08

607.62

712.25

16876.74

Director



S. No. Particulars

1

2 Other Income

Total Income

3

4

5

6

7

As per our report of even date
For A Bafna & Co.
Chartered Accountants
F.R.No. 003660C

@Vivek Gupta)
PI

o.1 400543

Date:- 24/07/2024

Place:- Jaipur

MANGAL ELECrRiCAL INDUSTRIES PRIVATE LIMrrED
CIN:U31909RJ2008nC026255MANGAL

Electttc31 tncluslrFcs Pvt Ltd

Profit and Loss Statement for the year ended 3181 March, 2024

Note

19Revenue from Operation
- from Sale of Product
- from Sale of Service

20

Expenses
Cost of materials consumed 21

22

23

24

25

26

Changes in inventories of finished goods, work-in-progress and Stock-in-Trade
Employee Benefit Expenses
Finance Cost

Depreciation and Amortisation
Other Expenses

Total Expenses

Profit Before Tax

Tax expense:
Earlier Year Taxes

Current tax
Deferred tax

27
28

6

Profit/ (Loss) from the Period

Earning per equity share:

Face value per equity shares Rs.10/- fully paid up.
(1) Basic - (Rs.)

(2) Diluted - (Rs.)

29

For & On Behalf of the Board

Mangal Electrical Industries Private Limitednl

1(Rahul Manga1)

M

m
FRN

DIN : 01591411

(CA PaM Mendiratta)
Chief #nancial Officer

(Rs. In Lakhs)
Year Ended on

31st March 2024 31st March 2023

30915.29

454.11

31369.40

44660.55
287.90

44948.45

210.45

31579.85

264.78

45213.23

35424.00 23992.08

453.811009.37

1578.58

823.25

339.17

2012.66

1957.04

1293.46
407.91

2187.11

42278.89

2934.34

W9

2380.30

4.68
604.12

16.06

1755.44

24.32
768.95

-12.74

2153.81

10.51

10.51

12.11

12.11

(Ashish Mangal)
Director

DIN : 00432213

}A)?

ihivi Kapoor)
Company Secretary

M.No.: A61427



S. No. Particulars

A

B

C

Note

The above cash flow statement has been prepared under the "Indirect Method" as in the Accounting Standard (AS3).
Figures in Brackets represent outflow

As per our report of even
For A Bafna & Co.
Chartered Accountants
F.R.No. 003660C

Ma–-d
P

M.Na.: /400543

Date
Place:- Jaipur

MANG AL ELECTRICAL INDUSTRIES PRIVATE LIMITED
ON:u31909RJ2008Prc026255mN94L

Cash Flow Statement for the year ended 31st March, 2024

31st

Cash Flow from Operating Activities :

Net Profit before Tax

Adjustments for :

Add : Depreciation
Interest & Finance Charges Paid
Bad Debts Written Off

Less : Profit on Sale of fixed Assets

Provision for Gratuity
Interest Income on Investments

Operating Profit before Change in Working Capital

Change in Working Capital
(Increase) / Decrease in Inventories
(Increase) / Decrease in Sundry Debtors
Gncrease) / Decrease in Short Term Advances
Increase / (Decrease) in Trade payables
Increase / (Decrease) in Other Current Liabilities
Increase / (Decrease) in Long term Provision
Increase / (Decrease) in Short term Provision

Cash Generated from Operation
Direct Taxes Paid (Net)
Taxes related to previous year

Net Cafh generated in Operating Activities
Cash Flow from Investing Activities
Add Increase in Cash flow from Investing Activities

Sale of fixed Assets

Change in other Bank Balance and cash not available for immediate use
Interest Income on Investments

IN

Decrease in Cash flow from Investing Activities
Purchase of Fixed Assets

Advance for Capital Goods
Increase in Long Term Advances

Increase in Creditors for Capital Goods

Less

Net Cash used in Investing Activities

Cash Flow from Financing Activities:
Proceed/ Repayment from Borrowings
Increase / (Decrease) in Short Term Borrowings
Interest & Finance Charges Paid

In

Net Cash from Financing Activities

Net increase/(decrease) in cash and cash equivalents (A+B+C)

in

Opening Balance of Cash and Cash Equivalent
Cash and Cash equivalent pursuant to the scheme of merger
Closing Balance of Cash and Cash Equivalent

of the BoardFor &

lte Limited

Vmgal$
arector

DIN : 01591411 DIN

(CA wan Mendira (CS ivi Kapoor)

ffA:i
b

FRN
+

O03660C

Mangal Electrical Inl

(Rahul Manga6 ’ L
Director

' \ nJ

Chief Financial Officer

(Rs. In Lakhs)
Year ended on

March 2024 31st March 2023

2934.34

407.91

1293.46

7.66

5.32
00

42.04

4596.01

9.88

28.51

-596.37
198.90

280.47

16.77

-390.76

4143.43

551.41

24.32

W

8.63

-189.83

42.04

-139.15

1157.29

6.13
-79.30

00

1084.12

-1223.27

-2558.28

2178.35

-1293.46

-1673.39

671.03

5.08

2.65

678.76

Company Secretary
M.No.: A61427

2380.30

339.17

823.25

126.31

4.77

56.20

35.94

3572.13

2209.92

-1394.20

74.86

-2015.86

-111.01

35.59

-242.93

2128.48

483.34

4.68

W

8.62
743.62

35.94

788.17

244.84

30.22

110.22

23.37
408.65

379.53

-379.64

-958.61

-823.25

-2161.49

-141.51

146.58

.00

5.08



MANGAL ELECTRICALS INDUSTRIES PRIVATE LIMITED
Notes 'l' to '43’ annexed to and forming part of the Balance Sheet as at 31st March 2024
and the Profit & Loss Account for the year ended 31st March, 2024

Note - 1 Significant accounting Policies and Notes on Accounts

1. Basis of Preparation of Financial Statements

(i) The financial statements of the Company have been prepared in accordance with
the generally accepted accounting principles in India (Indian GAAP). The
Company has prepared these financial statements to comply in all material
respects with the accounting standards notified under section 133 of the
Companies Act, 2013, read together with paragraph 7 of the Companies (accounts)
Rules, 2014.

(ii) The financial statements have been prepared on an accrual basis and under the
historical cost convention except for certain items which are measured at fair
values.

2. Use of Estimates

The preparation of financial statement requires estimates and assumptions to be made
that affect the reported amount- of assets and liabilities on the date of the financial
statements and the reported amount of revenues and expenses during the reporting
period. Difference between the results and estimates are recognized in the period in
which the results are known/ materialized.

3. Inventories

Cost of inventories comprises all costs of purchase, conversion and other costs incurred
in bringing the inventories to their present location and condition.

Raw materials, Stores & Spares are valued at cost, determined on the basis of the FIFO
method.

Finished goods are valued at the lower of cost and net reahzable value, cost for this
purpose has been calculated on the basis of Weighted Average cost.

4. Revenue Recognition

(i) The Company recognizes revenue from sale of goods when the goods are
delivered and titles have been passed at which time all the following conditions
are satisfied:

a. The Company has transferred to the buyer the significant risks and rewards of
ownership of the goods;

b. The Company retains neither continuing managerial involvement to the
degree usually associated with ownership nor effective control over the goods
sold;
The amount of revenue

It is probable that the c

flow to the Company
The costs incurred or

measured reliably

can be measured reliably;
'conomic benefits associated with the transacti

to be incurred in respect of the transaction

}



MANGAL ELECTRICALS INDUSTRIES PRIVATE LIMITED
Notes ’l' to '43' annexed to and forming part of the Balance Sheet as at 31st March 2024
and the Profit & Loss Account for the year ended 31st March, 2024

(ii)

(iii)

(i„)

Revenue in respect of other income is recognized when no significant uncertainty
as to its determination or realization exists.

Expenses and Income considered payable and receivable respectively are
accounting for on accrual basis.

Income on Turnkey Contract (including erection charges) is accounted for on the
basis of billing made by the customer on mutually agreed billing schedule.

5. Fixed Assets

Fixed Assets are stated at cost net of eligible CENVAT/GST Input, less accumulated
depreciation. Cost of acquisition is inclusive of inward freight, duties, taxes, and
incidental expenses related to acquisition. Expenses capitalized also include applicable
borrowing costs.

Subsequent expenditure related to an item of Tangible assets are added to its book value
only when if they increase the future benefits from the existing asset beyond its
previously assessed standard of performance.

6. Depreciation

Depreciation on the assets has been provided on WDV Method as per the estimates of
useful life prescribed under Schedule II to the Companies Act, 2013.

7. Impairment of Assets

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable
value. An impairment loss is charged to the Profit and Loss Account in the year in which
an asset is identified as impaired. The impairment loss recognized in prior accounting
period is reversed if there has been a change in the estimate of recoverable amount.

8. Foreign Currency Transactions

Transactions in foreign currency are recorded at the exchange rate prevailing on the date
of transaction or at the rates covered by the forward contracts. Monetary assets &
liabilities denominated in foreign currency are translated into Indian Rupees at the rate
of exchange prevailing at the balance sheet date. Non-monetary items which are carried
in terms of historical cost denominated in foreign currency are reported using the
exchange rate at the date of transaction. Exchange difference arising at the settlement of
monetary items or on reporting the company’s monetary items at the rate different from
those at which they were initially recorded during the period or reported in previous
financial statement are recognized as income or as expenses in the period in which they
arise

9. Investments

the value of longIng term Investments are stated at cost. Provision for d: kution

westment is made only if such a decline is other than temporary in op
lagement. There is no investment made during the year by the Company



MANGAL ELECTRICALS INDUSTRIES PRIVATE LIMITED
Notes 'l' to '43' annexed to and forming part of the Balance Sheet as at 31st March 2024
and the Profit & Loss Account for the year ended 31st March, 2024

10. Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying
assets are capitalized as a part of the cost of such assets. A qualifying asset is- one that
necessarily takes substantial period of time to get ready for its intended use. All other
borrowing costs are charged to revenue.

11. Provision for Current Tax & Deferred Tax

Provision for current tax is made, which is likely to arise on the results for the year at the
current rate of tax in accordance with the provisions of the Income Tax Act, 1961, TIle
deferred tax for timing differences between the book and tax profits for the year is
accounted for, using the tax rates and laws that have been substantively enacted as of dIe
balance sheet date. Deferred tax assets arising from timing differences are recognized to
the extent there is reasonable certainty that these would be realized in future. Deferred
tax is computed in accordance with Accounting Standard 22- “ Accounting for Taxes on .

Income" issued by the Institute of Chartered Accountants of India,

12. Derivative Instruments

Risk associated with fluctuation in the price of raw material and currency is minimized
by hedging on future market. The result of metal and currency hedging contracts/

transactions are treated in profit & loss account as income or expenditure as the case may
e

13. Provision, Contingent Liabilities and Contingent A$sets

A contingent liability is a possible obligation that arises from past events whose existence
will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle dIe
obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognized as it cannot be measured reliably. The Company does .

not recognize a contingent liability but discloses its existence in the financial statements.

14. Cash and Cash equivalents

Cash and Cash equivalents for the purpose of cash flow statements comprise cash at bank
and in hand & short-term investments with an original maturity of three mondrs or less.

15. Earnings Per Share

The company reports basic and diluted earnings per share (EPS) in accordance with the
Accounting Standard specified under Section 133 of the Companies Act read with Rule 7
of the Companies (Accounts) Rules, 2014. The Basic EPS has been computed by dividing
the income available to equity shareholders by the weighted average number of equity

outstanding during the accounting year. The diluted EPS has been computed
the weighted average number of equity stMdilutive potential equity shares

,tanding during the end of the year



MANGAL ELECTRICALS INDUSTRIES PRIVATE LIMITED
Notes 'l' to ’43' annexed to and forming part of the Balance Sheet as at 31st Match 2024
and the Profit & Loss Account for the year ended 31st March, 2024

16. Government Grant

The Company recognizes government grants only when there is reasonable assurance
that the conditions attached to them shall be complied with and the grants will be
received. Government grants related to assets are treated as deferred income and are
recognized in the Statement of Profit & Loss on as systematic and rational basis over the
useful life of the assets. Government grants related to revenue are recognized on
systematic basis in net profit in the statement of Profit & Loss over the periods necessary
to match them with the related costs which they are intended to compensate. There is no
government grant received during the year.

17. Operating Cycle

Based on the nature of products/ activities of the Company and the normal time'between
acquisition of assets and their realisation in cash or cash equivalents, the Company has
determined its operating cycle as-12 months for the purpose of classification of its assets
and liabilities as current and non-current.

18. Leases

Operating leases:

Leases, where the lessor effectively retains substantially all the risks and benefits of
ownership of the lease item, are classified as operating lease.

A. Lease rentals on assets taken under operating lease are charged to the Statement of
Profit and Loss on a straight line basis over the term of the relevant lease.

B. Assets leased out under operating leases are continued to be shown under the
respective class of assets. Rental income is recognised on a straight IMe basis over the
term of the relevant lease.

19. Employees Benefits

a. Short Term Employee Benefit
Employee benefits such as salaries, wages, sh6rt term compensated absences, expected
cost of bonus and performance-linked rewards falling due wholly within twelve mortals
of rendering the service are classified as short- term employee benefits and are expensed
in the period in which the employee renders the related service.

b. Post-Employment Benefit

Defined contribution plans:

The Company’s state governed provident fund scheme, employee state hrsurmlce
scheme and employee pension scheme are defined contribution plans. The contribution .

paid/payable under such schemes is recognised in the statement of Profit and loss durhg
the period in which the employee renders the related service.

le Company ides Gratuity benefits for the employees and Gratuity val
to actuarial valuation taken according to )unting S
)r Gratuity is .recognised in the stateme#'t It and Loprov

,;va



MANGAL ELECTRICALS INDUSTRIES PRIVATE LIMITED
Notes 'l' to '43' annexed to and forming part of the Balance Sheet as at 31st March 2024
and the Profit & Loss Account for the year ended 31st March, 2024

20. EPC Contract

(i) Revenue
The Company, in its contract with customers, promises to transfer distinct services to
its customers which may be rendered in the form of engineering, procurement and
construction (EPC) services through design-build contracts, and other forms of
construction contracts. The recognition of revenue is based on contractual terms, which
could range from cost plus fee to agreed unit price to lump-sum arrangements. At each
reporting date, revenue is accrued for costs incurred against work performed and work
certified that have been invoiced.

(ii) Expenses
Expenses in relation to EPC contract is accounted for in books of account on the basis of
bill raised by the sub-contractor and work certified.



Note - 2

' Authorised Share Capibl includes 5,(Dm Shares of Rs. IQ/- each of Merged Company Dynamic Powertuh Pdmb Lialita as per
the NCLT Order dated 05/04/2024

Details of Share holding Patterns

S. No. 1Nane of Share Holder

C)
(ii)
(iii)
(iV)
(V)

(Vi)

Note - 21

Note - 22
Note . 23

Note ' 24 There is no change in the numtnr of shares outstanding at the tnginning and at the aId of the year. However, Share to the

Shareholders of M/ s Dynamic Powertech Private LiaUted is pending to allot After the issue of Shares to the Shaw Holder

MANGAI ELECTRICAL INDUSTRIES PRIVATE LIMHBD
ON:u31909RJn08rFc026255

Share Capital

ii>
18(XXXXX) Equity Shares of Rs. 10/- each'

Issued, subscribed & paid-up share capital
14S00CXX) Equjty Shares of Rs. 10/- each full
TOTAL SHARE CAPrrAL

31 st March 2024m
HoI
ml
40.10%
7.12%
0.22%
0.21 %

No of Shares

ma
ISaroj Mangal

EAshish Mangal

IMeertakshi Mangal
IShalu Mangai

IRahul Mangal HUF

m2
58,15XXX)

10,32,500
3Z500
30,000
67,500

I

Reconciliation of number of shares outstanding is set out beIoru

t
Add Shares issued during the current financial ymr

I

The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share.

There is no fresh issue or buyback of shares during the year. Fwtfw, Che Company have acquired commonly controlled
entity M/s Dynamic Powertech Private liadted with effect from lst April, 2023. However as per the sc;herne of merger the
undganated company needs to issue a),CXI,(XX) Equity Share with Faa Value of Rs 10 which is not issued till 31 st March,
2024 due to NCLT order dated 05/04/21124. However if the aaralgaarated company has issued the capital the revised
reconciliation of out5tandin 'ujty shara is as follows:

t
Add: Shares issued during the current £kwtrial year

e

oF M/5 D Ic Powertech Private UmM share holding at the end of the year will as folIQy\,'s

Name of Share Holder % of
Hd
a:a97
28.37%
19.67%
1024%
0.16%
0.15%
0.33%

No of Share8

mt
58,15,000

21,00,000
3Z500
30W
67500

a
Manga

Adlish Mangal
Aniketa Mangal

Mangal
Shah Mangal
Rahul Man@ Ir fA

(R& in Lakh6)

31st March 2t123

No of Share8

mBm5
58,15,000 40.10%

7.12%IOD&m
3Z5(X) 0.22%

021%30,000
0.47%675(X)

mo1,AS,00,

asta

No of Share8

mI
58,15JXX) 40.10%

7.12%IO,3Z5CD
0.00%
0.a%

30,000 0.21%
0.47%



Note ' 2.5 There is no change in the pattern of shareholding during the year as it is same as the last year. Further, the Company has

merged with the commonly controlled company M/s Dynamic Powertech Private Limited with effect from Olst April, 2023.
However, Equity Shares of the Company has not been issued as per scheme sanctioned for merger by the board to the Share

holders of the company M/s Dynamic Powertech Private Limited and if it has issued than revised share capital is as follows

S. No. 1 Name of Share Holder

(i)
(ii)

(iV)

(V)

(Vi)

(vii)

Note - 2.6 Shares held 'romoters at the end of the vear 31st March 2024

31st March 2024

S. No. 1Name of Share Holder

nN
(i)
(ii)
(iii)
(iV)

* The dislosure of promoters shareholding is prepared based on the identified promoters as on the date of signing of these financial
statements. Accordingly, for the current period Shalu Mangal and Meenakshi Mangal ceased to be as promoters and Aniketa Mangal is
introduced as promoter pursuant to merger with Dynamic Powertech Private T ,imited.

Note - 3.1

e
S. No

(i)
(ii)
(iii)

31st March 2024

No of Shares 1% of HoIdin

Mt
ISaroj Mangal
I Ashish Mangal
IAniketa Mangal
IMeenakshi Mangal

U

Rahul Mangal HUF

41.09%

28.37%

19.67%
10.24%

0.16%

0.15%

0.33%

84,22,500

58,15,000

40,32,500

21.00,000

30,000

67,500

/
TOTAL

% of Change
during the

Year
0.00%

0.00%

0.00%

No of SharesNo of Shares % of Holding

51.88%
40.10%

7.12%

75,22,500
58,15,000

10,32,500

a

)j Mangal
Ashish Mangal
Aniketa Mangal

58,15,000

10,32,500

0,00% 0.00%9910% 1,43,70,000 99,10%1,43,70,000

for allotment pursuant to mShare Capital

Particulars

Share Capital pending for allotment pursuant to merger
Shares of Rs 10 Each

Lding for allotment pursuant to'otal of Share Capital

During the year ended March, 2024 there are an addition in Assets and Liabilities due to amalgamation with commonly
controlled entity M/s Dynamic Powertech Private T,imited and Equity Shares to the Shares Holders of M/s Dynamic
Powertech Private Limited as per the scheme of merger will discharge through issue of 60,00,000 Equity Shares of Rs 10 each

of amalgamated company in the following manner and the same is pending to issue as on 31st March, 2024 due to NCLT
order received on 05/04/2024 :

Name of Share Holder

Mr
Aniketa Mangal
Ashish Mangal

No of Shares

75,22,500 m/
58,15,000 40.10%

10,32,500 7.12%

0.00%

0.22%32.500
0.21 %

0.47%67,500

I

31st March 2023

% of Holding o/L=illIEe
Year

51.88% 0.00%
40.10% 0.00%

0.00%7.12%

31st March
2024

600.00

No of Shares

21,00,000

TOTAL



MANG AL ELECTRICAL INDUSTRIES PRIVATE LIMITED

CIN:U31909RJ2008nC026255
Note - 4 Reserves & Surplus .s. In Lakhs

31st March
2023

Particulars 31st March
2024

Profit and Loss Account

Opening Balance

Add : Addition in Pursuant to Scheme of Merger
Add : Addition during the Year

Less : Provision for Gratuity (Net of Deferred Tax Impact)
Less : Utilised during the Year

5570.09

2222.84

2153.81

00

,00

3856.71

00

1755.44

42.05

.00

5570.09Closing Balance 9946.74

Note - 5 Long Term Borrowings

S. No. 1 Particulars

[Rs. In Lakhs
s 31st March

2024 1 2023
2(i) e

Less : Current Maturity of Long Term Debts 769.47 670.58

1

(ii) ISecured Term Loan from Banks under ECLGS 207.90

156.00

51.90

508.29

177.18

331.11

L„, , Cu„„nt M,t.,ity ,fl,ng T„m D,bt, ,fECLGS

(iii) IF„m C„p,,,t„ (Un„,u„d Li,n)
Other Loan (Inter Corporate Loan) .00

no

1856.12

675.34

675.34

3156.03Total Loan Term Borrowings

RAI
+Ic

+



Note - 6 Deferred Tax Liabilit

S. No. 1Particutars

(Assets) [Rs. In Lakhs
s 31st March

2024 1 2023

(i) e

On Account of Timing Difference
- Depreciation & Amortisation 20.24

20.24

33.14

33.14(A)
(ii) Deferred Tax Assets

Expenses to allowed on Payment Basis in Income Tax Act,
1961

Bonus & Leave Encashment 5.78

47.56

21.55

3.99

50.50

18.06

72.55

-39.41

Provision for Warranty Expense

Provision for Gratuity
(B)

WA )Deferred Tax Liabili1 (Assets:

(iii) I Opening Balance
Add :- Effect of Deffered Tax Assets due to Amalgamation
with DPPL

Add :- Effect of Provision for Gratuity Adjusted with General
Reserve

-39.41

-2.50

41.32

.00

.00

41.91
-12.74

-14.14

-55.47

16.06Transferred to P&l

Note - 7 Long Term Provisions

S. No. 1Particulars

In Lakhs
31st March

2024

(i)
(ii)

Provision for Warranty Expenses

I Provision for Gratuity

Total Long Term Liabili1

124.16

85.61

209.77

121.24

71.76

193.00



Note - 8 Short Term Borrowings

S. No. 1Particutars

Note - 10 Other Current Liabilities

Note - 11 Short Term Provisions

[Rs. In Lakhs
s 31st March

2024 1 2023

(i) e

Working Capital Loan from Federal Bank CC*
Working Capital Loan from HDFC Bank Ltd. CC*
Working Capital Loan from HDFC Bank Ltd (WCDL)*
Working Capital Loan from Yes Bank CC*

Working Capital Loan from SBI CC*
Buyers Credit Facility from HDFC Bank Limited
Buyers Credit Facility from Yes Bank Limited
Current Maturities of Loan Terms Debts

Current maturities of Loan under ECLGS

* Detail of loans is shown separately

I Unsecured Loan
Loans from Related Parties

Other Loan (Inter Corporate Loan)
Supplier Finance Arrangement (TReDS)

(ii)

Total Short Term BorrowirBl s

31st March
2024S. No. 1Particutars

I Advance from Buyers

ISt,t„t„y Dues

(i)

(ii)

IOther Dues

Other Current Liability
(iii)

444.73776.41

In Lakhs
a 31st March

20232024

Total Other Current Liabilities

S. No. 1Particulars

I Provision for Tax

IProvision for Warranty Expenses
Bonus Payable
r

(i)
(ii)
111

.00

1402.82

00
43.76

15.29

.00

830.17

769.47

156.00

3217.52

668.28

494.23

2975.84

4138.36

m7

310.79

60.61

217.54

64.83

26.76

309.13

1235.68

1170.98

175.86

00

.00

332.95

00

670.58

177.18

3763.23

1.13

71.66

.00

72.79

3836.02

Rs. In Lakhs
31st March

2023

91.71

84.45

143.34

79.42

19.50

242.26



MANGAL ELECTRICAL INDUSTRIES PRIVATE LIMITED
CIN:U31909RJ2008rFC026255

Note - 9 Trade Payable

S. No. 1Particutars

(i)

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro enterprises and
small enterprises

Total Trade Payable

schedule: As at 31st March 2024abIes a
Outstanding for followin:

Less then 1Particulars
1-2 YearNot due

Year
.00 .00472.20MSME

745.97 16.261390.29Other
00.0000I Disputed Dues - MSME
.00.00.00Disputed Dues - Others

Trade Pa

S. No

(i)

(ii)
(iii)

V

16.26745.971862.50

schedule: As at 31st March 2023'ayables a
Outstanding for followin:

ParticularsS. No
-2 YearNot due

Year

252.84MSME
475.581233.16C)the:

isputed Dues - MSME(iii)
Othersted D

475.581486.00

:Rs. In Lakhs

1731.78

1984.62

2175.90

2648.10

In Lakhs
'aymentiods from due date of

:ore than
2-3 Year

472.20

2175.90

.00

.00

2648.10

(Rs. In Lakhs
leriods from due date of pa- lent

More than 3 Total2-3 Year
Year

252.84,00.00
1732.1223.3700

000000
.00.0000

1984.96

b=
.:IV; J

IB,<r\

II>_;a



Note 9.1 : The Company has the process of identification of suppliers registered under the “The Micro,
Small and Medium Enterprises Development ('MSMED’) Act, 2006" by obtaining confirMation from
suppliers. Based on the information available with the Company, there are no overdues more than 45 days,
payable to the suppliers as defined under the 'Micro, small and Medium Enterprises Development Act,
2006 as at March 31, 2024.

Based on the information available with the Company, the balance due to micro and small enterprises as
defined under the MSMED Act, 2006 is as follows:

(Rs. In Lakhs)
31st Ma

2024 1 2023
S. No. I Particulars

Dues Remaining Unpaid
IThe Principle amount remaining unpaid to any supplier as at the
end of the year

(i)
.00 .00

(ii)
(iii)

IInterest dues on the above amount .00 .00

IThe amount of interest paid by in terms of section 16 of the Micro,
Small and Medium Enterprises Development Act 2006 .00 .00

(iv)

(V)

I Amount of the Payment made to the supplier beyond the due date
during the year. .00

.00

.00

.00
Amount of Interest due and payable for the Period of delay in
making payment (Which have been paid but beyond the due date

during the year) but without adding the interest specified under
Micro Small and Medium Enterprise Development act 2006.

(vi)

(vii)

I Amount of Interest accrued and remaining unpaid at the end of the
year

.00

.00

.00

.00
I Amount of further interest remaining due and payable even inI

succeeding years, until such date when the interest due as above arel
actual paid to the small enterprise

Total Dues Unpaid to MSME .00 .00

lb



Note - 12 Fixed Assets

S. No. Particulars

(i) a

ILease hold Assets
Lease Hold Land

Own Assets

Buildings
Computers and data processing units
Electrical Installations and Equipnrent
Furniture and fittings
Motor Vehicles

Office equipment

Plant and Machinery
Rooftop Solar System

ICapital Work in Progress
Capital Work in Progress - P&M
Capital Work in Progress - Building

o
V

IIntangible Assets
Computer Software

(ii)

o
e

o
Fav

MANGAL ELEcrRicAL INDUSTRIES PRIVATE LIMrrED
aN:u31909RJ2008rFc026255

Addition
during
the Year

Opening
Balance

1157.ol1 372.18

1038.79

35.22

20.15

72.27

236.56
52.92

3294.49

.00

215.66

6.08
1.78

5.86

131.26

14.12
248.37

.00

.oo1 155.38

.oo1 6.61

5

5

92.481 .oo1 1 1

L
9

©r8 nd
5999.871 1157.29

5

Gross 1{1m)

nHalM=By
"Iii;:)IE:::::::

221.181 1750.37.00

.00

4.02

.00

00

19.18

.00

2.66

.00

99.85

.00

.00

.00

92.84

01

17.51
.00

00

.00

25.86

m3

4 no
no M

45.oo1 137.48100

.00
no

25.86
m6

4 m
MT–gn4

4 m
no M

As at

beginning
of the Year

Closing
Balance

.00

1354.29

37.27

21.93

78.13
441.48

67.04

3557.71

.00

496.72
29.79

16.38

47.76
159.71

42.25

2102.65

.00

.oo1 155.381

.oo1 6.611

.00

.00

m8
m2

66.62

66.62

m7

2961.88

m6

Depreciation

Deductions
Provided

during the
Year

.00

61.87

5.52
1.26

6.77

67.32

6.21
249.26

.00

00
.00

398.20

m3

9.71

I I I

I ’1
9.71
no

407.91
m3

Adjustment
on account of

Business

Combination

As at the
end of the

Year

.00 .00

00

3.82

.00

.00

18.22

00

50
.00

56.28
.00

.00 ,

.00

23.90
.01

13.831

.oo1

00

.00

22.55
no

.00

.001

m9
no

00

.00

no

22.55

m8

28.33

28.33

122.34

m8

(Rs. In Lakhs)
Net Block

As at 31st I As at 31st
March, 1 March,
2024 1 2023

.oo1 1750.371 1157.01

614.87
31.48

17.641

54.531

232.701

48.471

2365.231

.oo1

739.43

5.79

4.28
23.61

208.78

18.57

1192.48
.00

542.07
5.43

3.77

24.51

76.86
10.66

1191.84

.00

.oo1

.oo1

m3
m8

155.38

6.61

ms
3012.14

.00

.00

3012.14
ml

104.66 32.81 25.85

mo
m6

m3
m2

32.81
m8

4138.11

mo

25.85

®8
3038.00

m8



Note - 13 Other Non-current Assets

S. No. 1Particutars

Note - 14 Long Term Loan and Advances

S. No. 1Particulars

Note - 15 Invento

S. No. 1Particutars

Note - 17 Cash and Bank Balance

S. No. 1Particulars

Note - 18 Short Term Loans and Advances

S. No. 1Particulars

MANGAL ELECTRICAL INDUSTRIES PRIVATE LIMITED
CIN iU31909RJ2008PIC026255

Other Non-Current Assets

Total Non-Current Assets

31st March
2024

Security Deposit
Unsecured Considered Good

Other Loan & Advances

Advance to Supplier for Capital Goods

Total Long Term Loans and Advances

inished Goods
Raw Material

Total Invento

31st March
2024

Cash and Cash Equivalent
Cash in Hand
Balance with Bank

Deposits with Banks with maturity less than 3 months
TOTAL(i)

Other Bank Balance

Deposits with Banks with maturity more than 3 months
Fixed Deposit pledge against Bank Guarantee and LC

TOTAL(ii)

TOTAL(i+i.Total Cash and Bank Balance

Balance with Revenue Authorities

Advance to Suppliers for Goods and Stores

Advance for Expenses
Advance to Staff
Advance Recoverable in Cash or in Kind
Accrued Interest Income

Prepaid CSR Expenses

Contract - Work in Progress
NSC

Total Short Term Loans and Advances

In Lakhs
31st March

2023

.s. In -Lakhs

2795.01

5496.29

851.96

3436.07

4288.02

In Lakhs
31st March

2023

2.17

.00

5.08

7.53

6.24

665.00

678.76

00

607.62

607.62

m7

25.19

835.28

860.46

1539.23

138.04

502.88

10.91

56.78

1.54

2.03

00

07

712.25

97.84

1163.35

36.42

27.08

128.38
24.04

2.13

7.49

07



M ANG AL ELECTRICAL INDUSTRIES PRIVATE LIMITED

CIN:U31909RJ2008nC026255

Note - 16 Trade Receivables 'Rs. In Lakhs
s

2024S. No. 1Palticulars

Outstanding for more than Six Month

Secured, considered good

Unsecured, considered good

Doubtful

0.00

1796.41

.00

(ii) 1 Others

- Secured, considered good

- Unsecured, considered good

- Unsecured, considered good (Secured with Letter of Credit)
- Doubtful

,00

6756.22

953.21

.00

9505.83Total Trade Receivable

Trade Receivable ageing schedule: As at 31st March 2024
o lent

More than 3
Total2-3 Yearthen 6 IMonths 1-2 Year

IYearMonths
571.0461.981117.00 46.39

(Rs. In Lakhs)

S. No. 1Particutars
Not due

(i)
(ii)
(iii)
(iv)

t

I Undisputed Trade Receivables - considered doubtful
Disputed trade Receivables - considered good
Disputed trade Receivables - considered doubtful

4 90 46.39 61.98 571.04 9505.83

Trade Receivable ageing schedule: As at 31st March 2023
Outstanding for foIIo periods from due date of

More than 3
Total-2 Yearthen 6 IMonths 2-3 Year

YearIYearMonths
415.39316.61 250.83419.39

(Rs. In Lakhs)

S. No. 1Particulars
Not due

Undisputed Trade Receivables - considered good
Undisputed Trade Receivables - considered doubtful
Disputed trade Receivables - considered good
Disputed trade Receivables - considered doubtful

mm4 250.83 7981.01415.39

fff’h
lb



Note - 19 Revenue from Operations

S. No. 1 Particulars

Note - 19.1 Sales of Products

S. No. 1 Particulars

Note - 20 Other Income

S. No. 1 Particulars

(i)
(ii)
(iii)
(iV)

(V)

(Vi)

(vii)
(viii)
(iX)

Note - 21 Cost of Material Consumed

S. No. 1 Particulars

(i)
(ii)
(iii)
(iV)

(V)

(vi)
(vii)
(viii)
(iX)

(X)

(X)

(Xi)

MANG AL ELECTRICAL INDUSTRIES PRIVATE LIMITED
CIN:U31909RJ2008nC026255

Sales of Products (refer sub note 18.1)

Sales of Service (Civil Work / Job Work / Erection Work)

Total Revenue from Operations

Sales of Finished Goods - Export
Sales of Finished Goods - Domestic
Other Services Related to Sale of Goods

Interest on FDR
Rent Received

I Other Interest
Profit on Sale of fixed Assets

Insurance Claim Received

Design Charges

Income Received from RODTP / Drawback
Interest received on Income Tax Refund

Gain from Exchange Rate Difference

Total Other Income

I Opening stock of Raw Material

Add :- Addition in Pursuant of Scheme of Merger
[ Add :- Purchase during the Year
Carriage and Forward Charges

ICustom Duty paid on Import
Packing Material
Processing Charges

Freight inward
IOther Charges on Purchase
Loading & Unloading Charges

I Less :- Closing stock of Raw Material
!Less :- Finished Goods Converted in Fixed Assets

'Rs. In Lakhs
oFor the

31st March31st March
2024 2023

31369.4044948.45

In Lakhs
m period Ended on

s

2024

5970.30

38609.01

81.24

44660.55

In Lakhs
For the period Ended on

s

20232024

42.04

70

15.80

5

58.53

1.50

54

00

140.34

(Rs. In Lakhs=

For the period Ended on
s

2024 1 2023

3436.071
1060.73

35143.62

406.201

588.651

82.81

197.371

9.03

m4
5496.291

1496.12

29413.87

5.30

35.94

1.44

83.60

4.77

43.78

07

8.04

00

32.81

5192.18

.00

21690.65

102.29

232.62

1.02

.oo1 .02

205.77

.oo1 .04

3.57

27428.15

3436.07

4.20 .00

Total Cost of Material Consumed m2



Note - 22 Change in Inventories

S. No. 1 Particulars

Note - 23 Employee Benefit

S. No. 1 Particulars

(iii)
(iv)
(V)

(Vi)

Note - 24 Finance Cost

S. No. 1 Particulars

(i)
(ii)
(iii)
(i„)
(V)

Total Finance Cost

Note - 25 Depreciation and Amortisation

S. No. 1 Particulars

Finished Goods

Opening Stock

Add :- Addition in Pursuant of Scheme of Merger
Less :- Closing Stock

Scrap

Opening Stock

Add :- Addition in Pursuant of Scheme of Merger
Less :- Closing Stock

Total Change in Inventories

Salary, Wages & Other benefits
For Staff
For Directors

Contribution to ESI/ PF
Allowances & other benefits

I Welfare Expenses
Bonus

IG„t.ity

Total Empjoyee Benefit

LoansInterest Paid on
Interest on Term Loan

IInterest on Working Capital Loan
Bank Charges
I Other Interest

Depreciation on Tangible Assets

Amortisation of Intangible Assets

In Lakhs
For the period Ended on

s

20232024

809.24

2919.29

2758.06

42.72

33.14

36.95

1009.37

(Rs. In Lakhs
For the period Ended on

s

2024

1006.74

292.16

52.14

119.57
49.96

42.44

15.56

1388.35

261

77.44

140.63

50.65

24.80

13.85

1957.04

In Lakhs
lod Ended onFor the

tmsm
2024

122.96

269.82

311.36

112.06

7.05

243.59

298.55

562.35

173.98

15.00

1293.46 823.25

Rs. In Lakhs
For the period Ended on

s

20232024

330.14

9.03

339.17

398.20

9.71

mo



Note - 26 Other Expenses

S. No. 1 Particulars

(i)

(ii)

(iii)

(iV)

(V)

I Manufacturing Expenses

Diesel & Fuel Expenses

Job Work Charges

Repairs & Maintenance
Power, Electricity & Water expenses

I Administrative Expenses
Commission, Rebate and discount

Computer exp
Donation
Statutory Interest and Penalties

Legal & Professional Exp.

Membership & Subscription
Miscellaneous Expenses

Office Expenses

Mobile, telephone & internet expenses

Postage & Telegram
Printing & Stationery Expenses

Tender Charges

Testing Charges

Travelling & Conveyance Expenses

Vehicle Runn. & MainE Exp.
Rent
Insurance

Labour Cess on Supply
Rates and Taxes

Interest on delayed payment to Creditors
CSR Expense

Bad Debt w/o
Exchange Rate Difference

ISening & Destruction Expenses
Advertisement

Books and periodicals

Exhibition Exp
Freight Charges
Carrying and Forwarding Charges on Export
Business promotion

I Project Cost
Civil Work Charges for Labour Exp.

Erection Charges of Civil Work Exp.
Freight and Cartage

Power Electricity Charges

I Payment to Auditors
Statutory Audit Fee

Internal Audit Fee

GST Audit fee

(Rs. In Lakhs
For the period Ended on

s

2024 1 2023

42.91

535.35

130.56

170.44

879.26

8.00

15.96

.72

3.38

133.15

2.00

7.73

2.59

7.22

99

6.29

4.63

28.93

121.95

21.30

12.74

80.20

11.721

56.01

15.06

33.50

7.66

00
581.73

47

09

2.39

560.85
29.90

37.35

631.05

55.54

26.07

3.25

.43

85.29

37.65

440.96

80.70

138.98

698.30

4.43

8.59

.81

20.54

85.17

1.64

7.25

3.31

5.73

1.59

6.66

4.38

28.34

107.06

16.78

7.08

20.18

21.59

22.60

34.94

9.24

126.31

00

544.24

20

00

36.25

337.20

.00

40.40

414.04

288.59

50.92

9.12

1.65

350.28

3.00

2.50

30

5.80

5.00

4.08

70

9.78

Total Other Exoenses

:'
2187.11 2012.66



Note - 27 Earlier Year Taxes

S. No. 1 Particulars
For the period Ended on

s 31st March
20232024

.69 .00

4.3135.44

38.11.81

Interest on Delay Payment of TDS
Interest on Delay Payment of Income Tax
Reversal of Earlier Year Provision of Income Tax

Total of Earlier Year Taxes

Note - 28 Current Year Taxes

S. No. 1 Particulars ar

604.12

.00
Income Tax Payable

Interest on Income Tax u/s 234B & 234C

768.95

.00

768.95Total Current Year Taxes

Note - 29 Earning Per Shares

Basic Earnings Per Share (EPS) and Diluted Earnings Per Share (EPS) amounts are calculated by dividing
the Profit for the year attributable to equity shareholders of the parent by the weighted average number of

uky shares outstanding during the year
For the period Ended on

S. No. Particulars 31st March
2023

Profit attributable to the Equity Share holder of the Company
1755.442153.81

GNR in Lakhs)
Weighted Average Number of Equity Shares in calculating Basic 145.00 145.00
and Diluted EPS (INR in Lakhs)

Share Capital pending for allotment pursuant to merger (refer 0060.00
note 31)

Face Value of Equity Shares Wi) 10.00 10.00

Basic and Diluted Earnings Per Share (INIi) 10.51 12.11



I tICAL INDUSTRIES PRIVATE LIMITED
CIN:u31909RJ2008nc026255

NOUS ON FINAN(..’IAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2024

IS YI

--t a
NOTE 30 - Analytical Ratios

MI F@: e Curr ell tiM
O

lllsRI BaliI

Variance Reasons

m R , iFim at=1 iss;cts 1

Debt Equity Ratio(Times 1

r mo
Short term Borrowings

0.77 0.63 22.25%

Debt Service Coverage Ratio rr
M Profit after tFinTcl=
cash operating expensesl(Interest + Instalments)
like depreciation and other
amortizatrons +

Interest+other adjustments
like loss on sale of fixed
assets,etc.

3.1 8 2.69 18.41 %

Return on Equity Ratio(%: rf-

I
=

o

=;FmFlfterT;=TBeginl@8 shdreholders'
preference dividend (if any)jequity + Ending,

shareholders' equity) + 2

23% 30% -24.39%

Inventory Turnover Ratio' J it
r @ning Stock + TiM
operations I Stock)/2

9.98 7.22 38.14 % Refer Note 30.1

Trade Receivables Turnover ) r

mm;––––j@Qinniiim
+ Ending Trade Receivables)
/2

5.14 4.26 20.59%

Trade Payables Turnover Ratio

:Times1

o c

N'laterials
r

Purchases IEnding Trade Payables) / 2

15.17 9.00 + 68.55% Refer Note 30.1

) ;mTr F––--z
MMiFo==jEIEnt–m;

Liabilities

n••
Capital

Cu=r =

4.62 4.43 4.32%

r Net Profit
Profit After ’I-d\

me

Fvenue from operations

W9 mo W3

e o a

r apitalm)loyed = Net
Taxes I Worth + Deferred Tax

liabilities

19.99% 22.93 % -12.83%

NOTE 30.1

All the Ratios are not comparable with the previous year on account of Merger of Dynamic Powertech Private Limited w .e.f. 01
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Note : 34 Business Combination

(i) Merger of Dynamic Powertech Private Limited with Mangal Electrical Industries Private Limited
Pursuant to the Scheme of Arrangement u/s 391 to 394 of the Companies Act 2013 for merger of erstwhile Dynamic Powertech Private
Limited(DPPL) with the Company as sanctioned by the NCLT, all the assets, liabilities and reserves of DPPL were transferred to and vested in
the Company with effect from lst April 2023. TIle scheme has accordingly been given effect to in these financial statements.

The amalgamation has been accounted for under the "Pooling of Interest Method" as prescribed under Accounting Standard 14-“ Accounting for

Amalgamations" (AS 14) issued by the Institute of Chartered Accountants of India and as notified under section 133 of the Companies Act 2013
read with Rule 7 of the Companies Accounts Rules 2014. Accordingly and giving effect in compliance of the Scheme of Arrangement all the
assets, liabilities and reserves of DPPL, now considered a part of the Company, were recorded in the books of the Company at their carrying
amounts and the form as at the appointed date in the books of DPPL.

On April 1, 2023, in terms of the Scheme of Arrangement 12 equity shares of Rs 10 each (Number of Shares 60,00,000) of the Company has been

allotted to the shareholders of DPPL for every 1 share of Rs 10 each (Number of Shares 5,00,000) held by them in the share capital of DPPL.
These shares have been considered for the purpose of calculation of earnings per share appropriately.

Further, the shares have not been issued to the shareholders of Dynamic Powertech Private Limited till 31st March,2024 due to NCLT order
received on 05/04/2024.

(a) Value of Consideration Transferred
Particulars

Value of equity shares to be issued(60,00,000 equity shares of f===n=m
Total consideration for business combination

(b) Value of Identifiable Assets and Liabilities acl uired as on Date of Ac
Particulars

ruisition

Inventories

Trade receivables

Balance with Bank to the extent held as Margin
Cash and Cash Equivalent
Short-term loans and advances

Other current assets

Other non€urrent assets

Deferred tax assests (net)

Property, Plant & Equipment

Intangible assets

Money

Total Assets (a:

Long-term Borrowings

Short-term Borrowings
Trade payables
Other current Liabilities

Short-term provisions

Reserves & Surplus

Total Liabilities (a)
Value of Assets Acquired

Amount rec as Capital Reserve
r

Less; Value of assets lired
To be Reduced from Reserve and S

in Lacs

Amount
600.00
600.00

(Rs in Lacs
Amount

4013.'1 6

1560.99

63.01

2.65

40.97

131.09

10.16

2.50

337.38

16.67

6178.59

EiR2gE3Ig1

1341.50

464.58

51.21

240.09

2772.84

6128.59

50.00



a) Details of Secured Loans of Term Loan

Name of 1 Loan Amount

Bank/NBFC I (Rs in Lacs)
Nature of LoanS.No

Term Loan SIDBI

SIDBI2 Term Loan

Term Loan SIDBI

SIDBI4 Term Loan

5 1 Term Loan I SIDBI 1 589 1 2018

6

7

8

9

Term Loan SIDBI

Term Loan

Term Loan

SIDBI

SIDBI

SIDBITerm Loan

10 1 Term Loan I SIDBI

HDFC Home

Loan11

12

13

14

Home Loan

Vehicle Loan Axis Bank

Loan No.84170000 . 5 1 HDFC

Crore I BANK LTD

e

ALCAZAR CAR I BANK LTD

Term Loan-7.5 Cr

(LAP)
HDFC

BANK LTD15

Total Amount

”"::::"::':"="''':':;:?:*'"
Year of

Sanction

2016

2019

1000

100

100 20 1 9

201620

2021135

274

91.4

300

202 1

2022

2023

2023350

75

22.9

500

20.5

2015

2020

2020

2023

2022750

51.32

22.20

00

7.50

20.45

.00

22.20

1.06

192.00 132.00

30.0057.50

236.00

57.39

38.06

20.40

45.00252.75

29 1 .50 54.00

42.63

.00

175.77

5.52

.00

113.39

11 .69 6.48

44.61

586.23

659. 15

2004.32

Interest
Rate

Nature of SecurityTerms of Repayment

mr s

instalments of Rs 1282000 and last 1 instalment of Rs 1286000 lacs:

beeinnine from October 2016

HIm:TWaT;rTlim;
linstalmewnts of Rs 185000 and last 1 instalment of Rs 195000 lacs

bcninning from September 20 19

a)luontlls i11cl11clillg 1110ratoril1111 of 6 lllolltlls, comprisillg first 53
jinstalmewnts of Rs 185000 and last 1 instalment of Rs 195000 lacs

lbeginning from September 2020 . Instalments started late because
of Covid moratorium

MILl=ms. comprisi11g 111 s=1 77
linstalmewnts of Rs 25600 and last instalment of 28800 lacs

begjnning from October 20 16

8.9096

8.909G

8.9094

I . First Pall Pasu on Plant and Machinery is with SIDBI and Second Charge will be
with HDFC Bank and Yes Bank

2. Pari Pasu as per their Multiple Banking Agreement on following properties
I mentioned below :-

(a) Industrial Property situated at EdO - 46 & 46A at IndustTial Area SKS Reengus)

Siker.

(b) Immovable Property situated at Plot No C-61 A Road No VKI A - IC, C61B Road

No IC VKIA, Plot No E-54, Road No 6 VKIA, Jaipur.
Kc) Residential Property (land only) situated at C-72 Road No 1-D, VKIA, Jaipur.

(d) Imnrovable Property situated at P No G-4 Akhera Dungra Indusaial Area, in the
name of M/s Aniketa Krishna International.

3. First Pari Pasu Charge on Current assets will be with Yes Bank and HDFC Bank
and Second charge will be with SIDBI

8.909”a

72 months including moratorium of 12 months, compHsing first 12

instalmewnts of Rs 2 lacs, next 12 instalments of 5 lacs, next 12

jinstalments of Rs 7 lac, next 12 instalments of Rs 9 lacs, next 12

instalments of Rs 11 lac, next 1 1 instalments of Rs. 15 laos and last

instalment of 16 lacs beginning from April 2019

60 months including moratorium of 6 months, comprising 54

jmonthly instalmewnts of Rs 250000 beginning from September
202 1

F61imaiiiiRl;ini;
1 the date ofdisbursement of the loan
[F=iii;i;nod oF 6 1110ntlls from
1 the date ofdisbursement of the loan

8.90c36

8.90(yo

7.859/o

8.3594

164 months including 4 month moratorium period, comprising 60

jmonthly instalmewnts of Rs 500000 beginning from July, 2023 .

184 months including 6 month moratorium period, comprising 78
jmonthly instalmewnts of Rs 450000 beginning from March, 2023 .

1 h No 103, SDC, Gateway, Bani Park, Jaipu1. Flat is
jinterest lin the name of M/s Mangal Electrical Industries Private Limited,

8. 1596

10.6596

8.519/6

1 0.259G
172 mol,thy instalmems including moratonl,m of 6 months , monthtyjEquitabte Mortgage of plot number B-308, Road No 16, VKIA , Jaipur measufing

I instalment including interest of Rs. 1054 107.00 17581.43 sq ft in the name of Dwamic Cables Limited

IHypothecation ofALCAZAR CAR7.90% 139 Month instalment of Rs 59772.00

1.) GR FLOOR F.NO.809 8th Floor> KK to\ver Nirman Nagar, Jhotwara And
I Sno. KK- 1, LG-8, Krishna Kripa-1, Subhash Nagar Jaipur
b2.) G-1 to G-3 Riico Ind. Area VKIA Jaipur 302023

7.00% 1120 months



b) Details of Secured Loans of ECLGS

1 B = bmI ; } C I L o a n A 1rrI o u n t

S.No Nature of Loan

Term Loan I SIDBI

2 ECLGS Loan HDFC Bank

ECGLS HDFC Bank

4

5

ECLGS Loan HDFC Bank

ECLGS Loan Federal Bank

ECLGS Loan I HDFC Bank 1 1006

c) Details of Secured Loans of Cash Credit

Name of
Bank/ NBFC

S.No Nature of Loan Loan Amount

HDFC Bank
Cash Credit

1 Working Capital

Federal Bank

Cash Credit
2 Working Capital

HDFC Bank

Cash Credit
Working Capital

HDFC Bank

Buyers Credit
4 Working Capital

Total Amount

""::::=":::=f:';I„,.„:,:::;';I,'„
1,acs

Year of
Sanction

2020 1 19.1598 19.15

99

40.2

102

90

2023

2023

2020

19.14

13.77

25.85

19.14

13.77

25.85

2023 ,00 .00

2023 81.38 59.43

:.,„ Lacs

Year of
Sanction

2020 1402.82

2020

2020

.00

00

2023 .00

1402.82

Interest
Rate Terms of Repayment

148 months including moratorium of 12 months, comprising
1 instalments of Rs 273500. beginning from November 202 1

8.2596

142 monthIY instalment including moratorium of 4 months , monthlyjGovt Guarantee \,ide ECLGS Scheme issued by NCGTC, second charge over the

I instalment of Rs 3 1 1373 including interest and principal I assets mentioned above

assets mentioned above

9.259/a

9.2596

9.25tyo 148 monthly instalment in8luding moratorium of 12 months,IGovt Guarantee vide ECLGS Scheme issued by NCGTC, second charge over
1 monthly instalment of Rs 283333.33 1 the assets mentioned above

9.2594
12022 - Ithe assets mentioned above

Equitable mortgage on immovable property situated at E40, EdI, E42, E43,
E44, E45, E46 and E46(A), Industrial Area, SKS Reengus, Sikar in the name

137 monthly instalment including moratorium period of 16, monthlyjof the company.Hypothecation on current assets of the company both present

I instalment of Rs 537333 from December 2023 l& future, including but no limiting to all stocks of raw material, WP, semi
finished goods, Finished goods, packing material, stores, book debts,
receivable or other actionable claim due for Reengus unit,Sikar.

9.259£

Interest
Rate Terms of Repayment

10.5096

11 .4596

11.509G

Nature of Security

1. Plant and Machinery financed by SIDBI at Reengus Unit will be exclusive charge to
SIDBI

2. Part Pasu as per their Multiple Banking Agreement on following properties
mentioned below :-

(a) Industrial Property situated at E-40 - 46 & 46A at Industrial Area SKS Reengus.
ISikar.

JUI(b) Immovable Property situated at Plot No C-6 1 A Road No VKIA . IC, C-6 IB Road

INo IC VKIA, Plot No E-54, Road No 6 VKIA, Jaipur.

(c) Residential Property (land only) situated at C-72 Road No 1-D, VKIA, Jaipur.

(d) Immovable Property situated at P No G-4 Akhera Dungra Industrial Area, in the
name of M/s Aniketa Krishna International

3. First Pari Pasu Charge on Current assets will be with Yes Bank and HDFC Bank
and Second charge will be with SIDBI

Nature of Security

1. First PaN Pasu on Plant and Machinery is with SIDBI and Second Charge will be
with HDFC Bank and Yes Bank

2. Pari Pasu as per their Multiple Banking Agreement on following properties
mentioned below :-

(a) Industrial Property situated at E-+0 - 46 & 46A at Industrial Area SKS Reengus,
Sikar

(b) Immovable Property situated at Plot No C-61 A Road No VKI A - IC, C-6 IB Road
No IC VKIA, Plot No E.54, Road No 6 VKIA, Jaipur.

(c) Residential Property (land only) situated at C-72 Road No 1.D, VKIA, Jaipur.
(d) Immovable Property situated at P No G-4 Akhera Dungra Industrial Area, in the

name of M/s Aniketa Krishna International,

3. First Pari Pasu Charge on Current assets will be with Yes Bank and HDFC Bank
and Second charge will be with SIDBI



MANGAL ELECTRICALS INDUSTRIES PRIVATE LIMITED
Notes 'l' to '43' annexed to and forming part of the Balance Sheet as at 3 lst March 2024
and the Profit & Loss Account for the year ended 31st March, 2024

Notes Forming Part of Financial Statements

Note No. 35 Balance of Sundry Debtors, Creditors, Loans and advances are subject to their
confirmation.

Note No. 36 Contingent Liabilities and Commitments (not provided for):

Contingent Liabilities
Particulars As at 31.03.2024

Rs. (in Lakhs)
3836.99

As at 31.03.2023

Rs. (in Lakhs)

Letter of Credit (LC)

Bank Guarantees (BG)

1493.23

4070.27 3054.08

Particulars
Commitments :

As at 31.03.2024

Rs. (in Lakhs
As at 31.03.2023
Rs. (in Lakhs

27.00
183.00
6 Years

Duty Saved due to EPCG License

Annual Average Obligation
ort Obligation Period

The estimated amount of contracts remaining to be executed on capital account and
not provided is Rs. 41.07 Lakhs.
Further, income tax demand of Rs. 66.12 Lakhs (AY 2023-24) and GST demand of Rs.

3.03 Lakhs (AY 2018-19) against which company has filed an appeal.

Note No. 37

VALUE OF IMPORTS CALCULATED ON C.I.F. BASIS IN RESPECT OF

Particulars FY 2023-24
Rs. In Lakhs'

10642.62

FY 2022-23
:Rs. In lakhs

4193.57Purchase of goods
Purchase from SEZ 1190.58

High sea purchase

Capital Goods

940.03



MANGAL ELECTRICALS INDUSTRIES PRIVATE LIMITED
Notes 'l’ to '43' annexed to and forming part of the Balance Sheet as at 31st March 2024
and the Profit & Loss Account for the year ended 31st March, 2024

Note No. 38

EXPENDITURE IN FOREIGN CURRENCY

Particulars FY 2023-24

31.94

FY 2022-23

15.81+orei€n Travelling1

Note No. 39

EARNINGS IN FOREIGN CURRENCY

Particulars FY 2023-24
Rs. In Lakhs

FY 2022-23
In Lakhs

334.67
Export Sales (INR value)

ort
'Deemed Export

1818.15
2536.19

Note No.40
RELATED PARTY DISCLOSURE

(A) Names of related parties and description of relationship:

1. Key Management Personnel

(A) Names of related parties and description of relationship

Sr. No Key
Personnel
t

Management Designation

I Director
11 Rahul Mangal Director

111 Sumer Singh Poonia

Ompal Sharma

Director

IV Director

V Aniketa Mangal Director

Welatives of Key management personnel

Sr. No 1 Name of relative Relationship
I yleenakshi Mangal e Mangal
11 Saroj Mangal o Ashish Mangal and Rahul Mangal

Wife of Ashish Mangal111 I

a e eta Mangal'JP h
/e)

NB

W
q(
t \ OD

Ashish Mangal HUF Director’s HUF

! () I
a Director’s HUF



MANGAL ELECTRICALS INDUSTRIES PRIVATE LIMITED
Notes 'l' to '43' annexed to and forming part of the Balance Sheet as at 31st March 2024
and the Profit & Loss Account for the year ended 31st March, 2024

Aniketa Mangal I Son of Rahul Mangal
(

a Daughter of Ashish Mangal
a

I Wife of Sumer Singh Punia

IX

X

XI

U Bhavesh PuM o
a M a

o

xv I Meena Devi e

XVI I Ankus\
(C) Enterprises over which key management personnel and relative of such
'ersonnel have significant influence

VII
VIII

a) Indokrates Private Limited b) Dynamic Metal (Proprietorship
firm

tW)a Pipes Private Ltd
RAMS Creative Technologies Private
Ltd

g) Aditya Powertech
'Partnership firm'

i) Aniketa Krishna
’Partnership firm'

k) Krishna Kripa Holiday Resort Private
Limited

T Limited

o) Adventure Enterprises

q) The Write House (Prop
Agrawal

t , du,ing th, y,„ with ,elat,d p©ties

D Mangal Powertech Private Ltd

Industries h) Dynamic Cables & Conductors
Private Ltd

j) Jai Mata Di Powertech
Industries (Partnership firm

International

1) Adhyan IT

a

p) Dynamic Cable Limited
Mansi

Sr. No. Name
Party Transaction

FY 2022-23

(Rs. In
Lakhs
240.00

28.58

3026.58

Lakhs'

180.00Salary Paid
Interest Paid

Loan Taken1 Rahul Mangal
114.49

4188.10

Repayment of Loan 3620.94

22.13

22.17

3858.70

0.18Interest Paid

Loan Taken

e

Salary

2 Aniketa

69/ASb
< 1 Wy\,\'t

11.99

M( < TLR

60



MANGAL ELECTRICALS INDUSTRIES PRIVATE LIMITED
Notes 'I' to '43' annexed to and forming part of the Balance Sheet as at 31st March 2024
and the Profit & Loss Account for the year ended 31st March, 2024

Dynamic Cables
Limited3

Aniketa Krishna
International

4

Rams Creative

Technologies Private
Limited

5

Adhyan Mangal6

7

8

9

10

11

12

Ompal Sharma
Meena Devi

Sumer Singh Poonia
Mansi Agrawal
Tech Mangal Private
Limited

R,huI Ent„p,i„s R,nt in,ome

(E) Balance at the year end
ofNature

Transaction
Trade Receivable

Loan Payable

Loan Payable

b

Name of Related Party

CreativeRAMS

Technologies Private Ltd

:alRahul

Aniketa Mangal
KrishnaAniketa

International

Adhyan Mani

Trade Payable

Loan Payable

112.49

3.60

27.99

38.63

Purchase

Rent Paid

Sales

Job Work Charges
Paid

Purchases of fixed
asset

Rent Received

Loan given

Repayment of loan
.Interest received

Sales

Software Expenses
Loan Taken

Loan repaid
Interest Paid

Salary Paid

Salary Paid

Salary Paid

Salary Paid

Digital marketing
exPenses

5.07

.10

10.00

0.65

0.65

8.40

7.84

12.92

24.00

4.55

0.60

FY 2023-24
'Rs. In Lakhs

190.39

3.60

.10

83.73

0.60

465.14

465.14

3.72

0.28

6.50

1.00

208.72

9.27

6.00

6.24

11.15

18.00

0.44

FY 2022-23

[Rs. In Lakhs

1.10

0.03



MANGAL ELECTRICALS INDUSTRIES PRIVATE LIMITED
Notes ’l' to '43' annexed to and forming part of the Balance Sheet as at 31st March 2024
and the Profit & Loss Account for the year ended 31st March, 2024

Note No. 41

The Company operates in one single business segment i.e. Electrical goods & accessories,
there are no geographical segment.

Note No. 42

As per the NCLT order dated 5th April,2024 Dynamic Powertech Private Limited is
merged with commonly controlled entity Mangal Electrical Industries Private Limited w.e.f.
lst April 2023. Due to this scheme of arrangement, previous year figures are not comparable wit
current year figures pursuant to merger.

Note No. 43

Previous year figures have been restated regrouped/ reclassified wherever necessary to
correspond with the current year’s classification/disclosures.

For A. Bafna & Co.
Chartered Accountants
FRN: O03660C

For & on beha f of Board of Directors

JAIP

.ahul Mangal
'ector

FRN
DIN:01591411!k Gup1 00361

b
#

Abhi,h M„g,r
Director
DIN:00432213fA

Partner
Membership No--4005©
UDIN:

CA l£wan Mendiratta
Chief Financial Officer

CS Shivi Kapoor
MRN- A61427

Date: 24th July 2024
Place: Jaipur


