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INDEPENDENT AUDITOR’S REPORT

To
The Board of
Mangal Electrical Industries Limited
(formerly known as Mangal Electrical Industries Private Limited)

Report on the Special Purpose Audit of Interim Financial Statements

Opinion

We have audited the accompanying Special purpose Financial Statements of Mangal Electrical
Industries Limited (formerly known as Mangal Electrical Industries Private Limited)
comprising of the Balance Sheet as at September 30, 2024, the Statement of Profit and Loss
and the Cash Flow Statement for the year ended on that date and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as the
" Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us the

aforesaid Financial Statements give the information required by the Companies Act, 2013 in
the manner so required and give true and fair view in conformity with the accounting principles
generally accepted in India of the state of the state of affairs of the Company as at September
30, 2024, its profit and its Cash flows for the year ended on that date.

These statements have b6en prepared under Division II of Ind AS Schedule III as per the
requirement of SEBI ICDR regulations for the purpose of preparation of Financial Statements
to be disclosed in DRHP / RHP and are not the statutory financial statements of the company.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SA) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those standards are

farther described in the Auditor's Responsibilities for the Audit of Financial Statements section
of our report. We are Independent of the company in accordance with the Code of Ethics issued
by The Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the Financial Statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matter Paragraph

Refer Note number 36: Disclosure as per Ind AS 24 – Related Parties regarding disclosure of
remuneration of Mr. Pawan Mendiratta, Chief Financial Officer of the company. As stated in
the said note, the company has not considered him as CFO (KMP) and no form DIR-12 was
filed towards his appointment as CFO due to non-applicability of Section 203 of the Companies
Act, 2013 on a private limited company, although he has signed the financial statements of the
company for FY 2022-23 & FY 2023-24.

Our opinion is not modified in respect of above matter

Responsibilities of the management and those charged with governance for the financial
statements :

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, state of affairs, profit
(including other comprehensjye income), changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, the Board of Directors is responsible for assessing

the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our Objective are to obtain reasonable assurance about whether the Ind AS Financial
Statements as a whole are free from Material Misstatements, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SA’s will always
detect material misstatements when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decision of users taken on the basic of this Financial Statement.

As part of an audit in accordance with SA’s, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatements of the Financial Statement, whether
due to fraud and error, design and perform audit procedures responsive to those risks and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may Involve collusion, forgery, intentional omissions,
misrepresentation, or the override of internal control.

• Obtain and understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on whether the company has in place and adequate internal financial control
systems over financial reporting and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

•

• Conclude on the appropriateness of the management use of going concern basis of
accounting and, based on audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company ability
continue as a going concern. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the

company to cease to contlnue as a going concern.

• Evaluate the overall presentations, structure and content of Financial Statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and event in a manner that achieves fair presentation.

• Materiality is the magnitude of misstatements in the standalone financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.
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• We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

• We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Others Legal and Regulatory Requirements

1. As required by sections 143(3) of the act (to the extent applicable), we report that:

a) We have sort and obtained all the information and explanations with to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of accounts as required by law have been kept by the
company so far as it appears from our examinations of those books;

c) The Balance sheet, the statements of profit and loss, the cash flow statements dealt by
this Report are in agreement with the books of accounts after factoring in adjustments
arising out of Ind AS implementation;

d) in our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act, read with Rule 7 of the

Companies (Audit and Auditors) Rules, 2014 (Under Division II);

e) With respect to the others matters to be included in the Auditor’s Report in accordance
with Rule 11 of the companies (Audit & Auditors) Rules 2021, in our opinion and to the
best of our information and according to the explanations given to us:

1. The company has disclosed the impact of pending Litigations on its financial position
in Note - 34 to the Financial Statements;

The company does not have any long-term contracts including derivative contracts
and also as per the Board’s estimates, there are no material foreseeable losses,

requiring provisjon under the applicable law or India Accounting Standards;

111. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the company.
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Other Matter

The comparative figures in the financial statements as at and for the half year ended on 30th
September 2023 included in these financial statements have been prepared by the management
and management have exercised necessary diligence for preparing this financial information.
The figures for the half year ended 30th September 2023 are included solely for the purpose of
offer documents prepared for the purpose of IPO and have not been subjected to audit / limited
review by us.

Our opinion is not modified in respect of above matter.

Restriction of use

Our report is intended solely for use of the Board of Directors for inclusion in the DRHP / RHP
to be filed with Securities and Exchange Board of India, the stock exchanges and Registrar of
Companies, Jaipur in connection with the proposed IPO. Our report should not be used, referred
to, or distributed for any other purpose except with our prior consent in writing. Accordingly,
we do not accept or assume any liability or any duty of care for any other purpose or to any
other person to whom this report is shown or into whose hands it may come without our prior
consent in writing.

For A. Bafna & Co.
Chartered Accountants
FRN.: O0366QC

q:A
60C

400543

UDIN: 24400543BKCYAJ5 141

Place: Jaipur
Date: December 23, 2024
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MANGAL ELECTRICAL INDUSTRIES LIMITED
(formerly brown as Mangal Electrical Industries Private Limited)

CIN:-U3 1909RJ2008PLC026255

Statement of Assets & Liabilities as at 30th September 2024
(Under Division II of Schedule 111 of Companies Act, 2013 as per Ind AS)

Part icul21 rs

I. ASSETS

( 1) Non-Current Assets
(a) Property, Plant and Equipment
(b) Intangible Assets
(c) Intangib]e Asset Under Development
(d) Capital Work in progress

(e) Financial Assets

(i) Other Financial Assets
(t) Other Non Current Assets

(g) Deferred Tax Asset (Net)
Total Non Current Assets

(2) Current Assets
(a) Inventories
(b) Financial Assets

(i) Trade Receivdbles
(ii) Cash and Cash Equivalents
(iii) Bank Balances other then (ii) above

(iv) Other Financial Assets

(c) Other Current Assets
Total Current Assets
Total Assets

II. EQUITY AND LIABILITIES
(1) Equity

(a) Equity Share capital
(b) Other Equity
(c) Share Capital pending for allotment pursuant to merger

Total Equity

(2) Liabilities
(A) Non-current Liabilities

(a) Financial Liabilities
(i) Borrowings

(b) Provisions
Total Non Current Liabilities

(B) Current Liabilities
(a) Financial Liabilities

(i) BorrowIngs
(ii) Trade Payables

Due to Micro Enterprises and Small Enterprises
Due to Others

(ii) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions
(d) Current Tax Liabilities

Total Current Liabilities

Total Equity and Liabilities
Material Accounting Policies

P rt of t®11ancial statements

As per our report of even date

For A Bafna & Co.

Chartered

No. 003660C

_NA}

<r FRN tt
O03660C GO

%;#
Date:- 23rd December, 2024

Place:- Jaipur

st
:otc 1 30tl1 S,1lte„,1„, 202+ 1 30tl, S,lit„llbe, 2023
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For & On Behalf of the Board

MANGAL ELECrRiCAL INDUSTRIES LIM

L&ited)Ind(formerly known as N

Rahul Nlangal
Director

DIN : 0159141 1

3,975.67
29. 10

25.21

92.97

1 ,249.32
135.87
253.93

M
15,474.73

7,291.84
210.80

25.91

15.50

1 ,925.87

24,944.65
EliBZb®ga

2,050.00
1 ] ,406.40

3

1 ,426.07

245. 19

M

9,652.88

272.21

3,887.07
225.98

1 ,074.01
93.05

373.86

15,579.06
30,706.72

i rat ta

II Ofticer

(Amount in Lakhs)

3,872.86
39. 1 8

84.55

960.53
70.45

139.29

5, 166.86

7,514.88

9, 1 89.22

59.63
24.81

5.74

2,580.64

19,37 J.92

24,541.78

1 ,450.00

8,285.55
600.00

)

2,435.54
206.37

6

7,343.55

335.00
2,961 .85

195.52
486.77
118.24

123.39

11,564.32
+

Ash lngal
Director
DIN : 00432213

hue

Balvinder Singh Gulel

Company Secretary

3,943.3 1
32.82

161.99

965.36
6.13

227.99

M
8,291.30

8,834.51
678.76
25.19
24.04

1 ,462.77

19,316.57
+

1 ,450.00

9,448.76
600.00

1 ,856.12
197.78

0

7,355.88

472.20

2, 152.53

195.88

584.08

123.40

217.54

11,101.51
+

M.No.: A44874



MANGAL ELECTRICAL INDUSTRIES LIMITED
(formerly known as Mangal Electrical Industries Private Limited)

CIN:-U3 1 909RJ2008PLC026255

Statement of Profit & Loss for Half Year ended 30th September 2024
(Under Division II of Schedule III of Companies Act, 2013 as per Ind AS)

For 11:tIf \’car EII(Ie(I

3(Jt II ScI)tcllrbcr 2024
Pa rt icu la rs Note

22

23

===n==
Income

Revenue from Operations

Net Revenue from operations
I Other Income

ITotaI Income (1+I1)

I

11

111

IV Expenses:
Cost of Materials Consumed

Purchase of Stock in Trade
Changes in Inventories of Work in Progress and Finished Goods
Employee Benefit Expenses

Finance Cost

Depreciation Expense

Other Expenses

Total Expenses (IV)

24

25

26
27

28

29

30

I Profit before Exceptional Items & Tax (Ill-IV)
Exceptional Items
Profit/(Loss) Before Tax (V-VI)
Tax Expense:

Income Tax including Tax related to prior periods
Deferred Tax
Total Tax Expenses (VIII)
! Profit for the period (VII-VIII)
Other Comprehensive Income
Items that will not be reclassified to profit or loss

• Remeasurement Gains/(Losses) on Defined Benefit Plans
- Income tax on above

Items that will be reclassified to profit or loss
Total Other Comprehensive Income for the period (X)

ITotal Comprehensive Income for-the period (IX+X)

V
VI
VII
VIII

IX
X

XI

\11 IEarnings per Equity Share: (Face value per Equity Share of ? 10 each)
Basic and Diluted EPS (in ?)

Nlatcl'i:l1 .-c }M
The accompanying notes form an integral part of the financial statements

For & On Behalf of the Board
MANGAL ELECTRICAL INDUSTRIES LIMITED
(formerly known

As per our report of even date
For A BahIa & Co.

DA

FRN t
Rahul Mangal
Director
DIN : 01591411

pta

00543

b'lendirattaDate:- 23rd December, 2024

Place:- Jaipur Chief Financial OfFicer

For llalf \’eilr E11(let1

31Jth Sel)tcnlbcl' 2023

24,701 .79
24,701.79

116.77

24,818.56

16,094. 17

2,624.38
59.29

1 ,062.08
735.51

250. 1 1

1 ,345.29

22,170.83

2,647.73

2,647.73

695. 14

-20.68
674.46

W9

-20.90
5.26

-15.64
M

9.63

(Amount in Lak]IS)

For \’c:ir EII(led
3::: NIT::h ; iIi:

2 1 ,627.35

21 ,627.35

89.35

21 ,716.70

15,328. 17

1 , 1 72.36

1 ,224.20
928.20
561 .23

185.12
992.09

20,391.37

1 ,325.33

1 ,325.33

367. 1 1

15.23

382.34

942.99

-6. 1 5

1.55

-4.60

M3

4.60

Ashish M£ngal
Director
DIN : 00432213

Balvinder shlgh Gul tri

Company Secretary
M.No. : A44874

44,948.45
44.948.45

264.78

45,213.23

32,839.78
2,470.77

1 ,009.37
1 ,963.03
1 ,308.53

407.91

2,402.99

42,402.38

2,810.85

2,810.85

793.27

-77.28
715.99

WO

9.00
-2.26

6.74

2.1 o 1.62_

10.22



MANGAL ELECTRICAL INDUSTRIES LIMITED
(formerly known as Mangal Electrical Industries Private Limited)

CIN:-U3 1 909RJ2008PLC026255

Statement of Cash Flow for Half Year ended 30th September 2024
(Under Division II of Schedule III of Companies Act, 2013 as per Ind AS)

Particulars

A. Cash Flow from Operating Activities
Profit before tax
Adjustments for:
Depreciation & Amonisation expense

Expected Credit Loss
Bad Debts Written Off
Finance Cost
Interest Income

Profit on sale of fixed assets

Operating profit before worHng capital changes

Adjustments for
(Increase)/decrease in Trade receivables

(Increase)/decrease in Inventory
(Increase)/decrease in Financial Assets

(Increase)/decrease in Other Current assets

Increase/(decrease) in Trade Payables

increase/(decrease) in Other Financial Liabilities
Increase/(decrease) in Other Current Liabilities
Increase/(decrease) in Provision
Cash (used in)/ generated from operations
Direct taxes refund/ (paid)

Net Cash from Operating Activities (A)

B. Cash Flow from Investing Activities

Purchase of property, plant and equipment
Sale of Property, Plant and Equipment
Interest Income

Changes in Other Non Current Asset

Changes in Non-Current Financial Assets

Changes in Creditors for Capital Goods

Net cash (used in)/ generated from Investing Activities(B)

C. Cash Flow from Financing Activities

Proceeds from borrowings (Non Current)

Proceeds from borrowings (Current)
Finance Cost

Net cash (used in)/ generated from Financing Activities (C)

Net (decrease) / increase in cash and cash equivalents(A+B+C)
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the close of the period

As per our report of even date
For A Bafna & Co.
Chartered Accountants

No. 003660C 'A
FRN t

Ac

7io03660c/PVivek t a

DiNo. 1543

Date:- 23rd December, 2024

Place:- Jaipur

I

30tll Selltenrber 202+

2,647.73

250. 1 1

11.47

11.63
735.51

-20.68

-1.28
986.76

3,634.49

1 ,519.59
-7, 1 83.43

8.54

463.10
1 ,534.54

-1.93
489.93

-3.84
-+,099.70

-538.83

-1 ,004.04

-240.56
6.91

20.68
- 129.74

-283.96

32.04

-594.63

-430.05

2,296.99

-735.5 1

1,131.43m
703.95
236.71

o

30th Sejltenr I)cr 2023

1 ,325.33

185.12

33.55

3.29
561.23

4.32
-3.80

775.08

2,100.40

482.30
672.85

4.20
- 1 ,826.47

1,311.92
53. ] 9

109.96

12.17
-152.88

-498.55

1,448.97

-792.77

6.88
4.32

40.23
-167.61

0.11

-989.30

-1 ,964.74

2,079.99
-561.23

-445.98

13.70

70.74

84.44

For & On Behalf of the Board
N'IANGAL ELECTRICAL INDUSTRIES

(formerly known as I

Rahul NIangal
Director

DIN : 00432213DIN : 01591411

Bai;i;lder Singhn Mendiratta
Financial Officer

(Amount in Lakhs
qwF£!MiMmt
31st )larcl1 2024

2,810.85

407.91

227.95
7.66

1 ,308.53

.57.84
-5.32

1 ,888.89

4,699.74

-326.35

- 103.57

.22.50

-708.60

639.80
77.02

207.27

23.88
-213.07

-830.55

3,656.1 1

-1,157.29

8.63

57.84

24.09
- 172.44

.23.37

-1 ,262.53

-2,544. 17

2,092.32

- 1 ,308.53

-1,760.38

633.20

70.74

703.95

M.No. : A44874



MANGAL ELECTRICAL INDUSTRIES LIMITED
(formerly known as Mangal Electrical IndustrIes Private Limited)

CIN:-U3 1 909RJ2008PLC026255

Statement of Changes in equity for Half Year ended 30th September 2024
(Under Division II of Schedule III of Companies Act> 2013 as per Ind AS)

A. Equity Share Capital.

Issued, stmiFmml m;ii;;i
a

Changes in ltal during theShare lod

Balance as at 30ili 2023

Changes in ital during the periodIIliiBm
Balance as at 3 Ist March 2024

luity Share Capital during the periodn

Balance as Mm tember 2024

Particulars No. of S

:Amount in Lakhs
A mou n

1,45,00,000 1,450,00

1 ,450.001,45,00,000

1,45,00,000

60,00,000

2,05,00,000

1,450,00

600,00

2,050.00

B. Other Equity

Other Equity as at 30th September 2024.

P

Balance at the beginning of the reporting period 1 st April 2024

Other Comprehensive Income for the period

Profit for the

Any other changes (to be specified)

Balance at the end of the reporting period 30th September 2024

Retained £81-nings Total

9,448.76

.15.64

1,973.27

9,448.76

5.64

1 ,973.27

11,406.39 11,406.39

a rS

Balance at the beginning of the reporting period 1 st April 2023

Other Comprehensive Income for the period
Profit for the

Any other changes (to be specified)

Balance at the end of the reporting period 30th September 2023

Other Equity as at 30th September 2023

+ n iRl

7,347.16

4.60

942.99

7,347.16

-4.60

942.99

r ticula rs

Balance at the beginning of the lrting period Ist April 2023

Other Comprehensive Income for the period

Profit for the period

Any other changes (to be specified)

Balance at the end of the reporting period 31st March 2024

Other Equity as at 31st ]\larch 2024

:etained Earnin
m3

9,448.76 9,448.76

Share Capital pending for allotment pursuant to merger (60,00,000 Equity Shares of Rs 10

Each)

Share Capital pending for allotment pursuant to merger

tembcr 202+ 3 ,bcl'

600.00

600.00 600.00

+ As per the scheme of merger approved by NCLT with appointed date of 1 st April 2023, Share capital of Rs. 600 Lakhs is required to be issued to shareholders of erstwhile Dynamic
Powertech Private Limited (DPPL) in the ratio of 12 equity shares of t 10/- each fully paid-up ofMangal Electricals Limited (MEIL) (formerly known as Mangal Electrical Industries

Private Limited) for every 1 equity share of ?10/- each fully paid-up as against Share Capital of Rs. 50 Lakhs ofDPPL, the difference of Rs. 550 Lakhs (Deficit) has been adjusted in
Retained Earnings in accordance with Appendix C of IND AS 103 : Business Combinations.

As per our report of even date
For A Bafna & Co.

CAIChartered Accountants

FRN
036U\J

Vivek

& On Behalf of the Board
tNGAL ELECTRICAL INDUSTRIES

-ly known as

lish Ma
Director

LINIITED
;tries Private

Rahul Mangal
Di rector

DIN : 01591411
(

bat t

Wh
sq

DIN : 00432213

Date:- 23rd December, 2024

Place:- Jaipur

I\TendiPa
ChieFFinanciat

’atta

Officer
Singh Gulcri

Company Secretary
M.No.: A44874



MANGAL ELECTRICAL INDUSTRIES LIMITED

(formerly known as Mangal Electrical Industries Private Limited)
CIN:-U3 1909RJ2008PLC026255

Notes Forming Part of Financial Statements for Half Year ended 30th September, 2024
(Under Division II of Schedule III of Companies Act, 20 13 as per Ind AS)

1

A.
Company Information and Material Accounting Policies
Corporate Information
Mangal Electrical Industries Limited [Formerly known as Mangal Electrical Industries Private Limited] ('the (.-ompary') is a public limited company

domiciled and incorporated in India under the Companies Act 1956 on 1 st April 2008. The Company is public limited compmly with effect from
24th July 2024 \'ide the new CIN U3 1909RJ2008PLC026255. A fresh certificate of incorporation consequent to the conversion of private to public
limited company was issued by the Registrar of Companies, Jaipur on 25th July 2024 under section 18 of the Companies Acl 2013 to give the effect
of conversion

The Company is primarily involved in manufacturing of Electrical Transformers, CRGO, electrical accessories and other related items aId is also

involved in execution of EPC Contracts involving Electrical Items. The Company's registered office is at C-61 (A), Road No. 1C, VKI Area, Jaipur,
Rajasthan, India, 302013 and its manufacturing units are located at Jaipur, Reengus (Sikm) & Pratapgarh Rajasthan.

B.

(i)

Statement of Compliance and Basis of Preparation

Statement of Compliance
These financial statements are prepared on going concern basis following accrual basis of accounting and comply with the Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto,

the Companies Act, 2013 (to the extent notified and applicable).

(ii) Basis of preparation
The financial statements have been prepared on accrual basis under the historical cost basis except for certain financial assets and liabilities that are
measured at fair value.

The preparation of financial statements requires judgments, estimates and assumptions that affect the reported amount of assets and liabilities on the

date of the financial statements and the reported amount of revenues and expenses during the reporting period. Difference between the actual results

and estimates are recognized in the period in which the results are known/ materialized.- Major Estimates are discussed in Part E.

The comparative figures in the financial statements as at and for the half year ended on 30th September 2023 included in these financial statements

have been prepared by the management and management have exercised necessary diligence for preparing these financial information. These half year

ended 30th September 2023 figures are included solely for the purpose of offer documents prepared for the purpose of IPO and have not been

subjected to audit / limited review by Statutory auditor of the company.

(iii) Measurement of Fair Values

A number of Company’s accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and

liabilities. The Company has established policies and procedures with respect to the measurement of fair values.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:
– Level 1: Quoted prices (unadjusted) in active markets for identical assets and liabilities.

– Level 2: Inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly or indirectly.
– Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable inputs).

(iV) Functional and presentation currency
These financial statements are presented in Indian Rupees (INR), which is the Company’s functional currency. All amounts disclosed in the Financial

Statements and notes have been rounded off to the nearest lakhs (with two places of decimal) as per the requirement of Schedule III, unless otherwise
stated

(V) Current and non.current classification of Assets and Liabilities

The Company presents assets and liabilities in the balance sheet based on current/non-current classification. It has been classified as current or non-

current as per the Company's normal operating cycle and other criteria as set out in the Division II of Schedule Ill to the companies Act, 2013.

An asset is current when it is:

– Expected to be realized or intended to be sold or consumed in normal operating cycle;

– Held primarily for the purpose of trading;
– Expected to be realized within twelve months after the reporting period; Ol

– Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.
– All other assets are classified as non-current.

A liability is current when:

– it is expected to be settled in normal operating cycle;
– it is held primarily for the purpose of trading;

– it is due to be settled within twelve months after the reporting period; or

– There is no unconditional right to defer settlement of the liability for at least twelve months after the reporting period.
– All other liabilities are classified as non-current. Deferred tax assets/liabilities are classified as non current.

Operating cycle
The operating cycle is the time between the acquisition of assets for processing and their realization

identified twelve months as its operating cycle. All Assets and Liabilities 191 'e hen classified as

other criteria set out in Ind AS I 'Presentation of Financial Stdtenlents:/,

It or

:1 to the Cobpanies

Id cash equi'
-current
2013

)mpany has

,cycle and

S



MANG AL ELECTRICAL INDUSTRIES LIMITED

(formerly known as Mangal Electrical Industries Private Limited)

CIN:-U3 1909RJ2008PLC026255

Notes Forming Part of Financial Statements for Half Year ended 30th September, 2024
Material Accounting Policies

A summary of the material accounting policies applied in the preparation of the financial statements are as given below. These accounting policies
have been applied consistently to all periods presented in the financial statements.

2

(1) Property, plant and equipment
(1.1) Initial recognition and measurement
An item of property, plant and equipments recognized as an asset if and only if it is probable that future economic benefits associated with the item

will flow to the company and the cost of the item can be measured reliably.
Items of property, plant and equipment are initially recognized at cost. Subsequent measurement is done at cost less accumulated

depreciation/amortization (other than freehold land) and accumulated impairment losses. Cost includes expenditure that is directly attributable to

bringing the asset to the location and condition, inclusive of non- refundable taxes & duties, necessary for it to be capable of operating in the manner
intended by management

When parts of an item of property, plant and equipment have different useful lives, they are recognized separately.

Items of spare parts, stand-by equipment and servicing equipment which meet the definition of property, plant and equipment are capitalized. Other
spare parts are carried as inventory and recognized in the statement of profit and loss on consumption.

(1.2) Subsequent costs

Subsequent expenditure is recognized as an increase in the carrying amount of the asset when it is probable that future economic benefits deriving
from the cost incurred will flow to the enterprise and the cost of the item can be measured reliably.

"The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount of the item if it is probable that the future
economic benefits embodied within the part will flow to the Company and its cost can be measured reliably. All other expenses on existing property,
plant and equipment, including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to profit and loss account for
the period in which such expense are incurred."

(1.3) De-recognition
Property, plant and equipment is derecognized when no future economic benefits are expected from their use or upon their disposal. Gains and losses

on de-recognition of an item of properly, plant and equipment are determined by comparing the proceeds from disposal, if any, with the caITying

amount of property, plant and equipment, and are recognized in the statement of profit and loss.

(1.4) Depreciation
The depreciation on Property, Plant & Equipment has been provided on the written down value method as per the useful life prescribed in Schedule II

to the Companies Act, 2013. Depreciation on the property, plant & equipment added / disposed off / discarded during the year has been provided on

pro rata basis with reference to the date of'addition / disposition /discardation. The residual values, useful lives and methods of depreciation of
Property, Plant and Equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.

(2) Capital work-in-progress
The cost ofseIFconstructed assets includes the cost of materials & direct labour, any other costs directly attributable to bringing the assets to the

location and condition necessary for it to be capable of operating in the manner intended by management and borrowing costs.

Expenses directly attributable to construction of property, plant and equipment incurred till they are ready for their intended use are identified and

allocated on a systematic basis on the cost of related assets.

Depreciation is not recorded on capital work-in-progress until construction and installation is complete and the asset is ready for its intended use.

(3) Intangible assets

(3.1) Initial recognition and measurement
An intangible asset is recognized if and only if it is probable that the expected future economic benefits that are attributable to the asset will flow to

the company and the cost of the asset can be measured reliably.

Intangible assets that are acquired by the Company, which have finite useful lives, are recognized at cost. Subsequent measurement is done at cost
less accumulated amortization and accumulated impairment losses. Cost includes any directly attributable incidental expenses necessary to make the

assets ready for its intended use.

(3.2) Subsequent costs

Subsequent expenditure is recognized as an increase in the carrying amount of the asset when it is probable that future economic benefits deriving
from the cost incurred will flow to the enterprise and the cost of the item can be measured reliably.

(3.3) De-recognition
An inturgible asset is derecognized when no future economic benefits are expected from their use or UEno their disDqs##{aifUk& losses on de-

recognition of an item of intangible assets are determined by comparing'thqXPRok from disposal#qnyXwitt!, a$ X@-Wing of intangible
assets and are recognized in the statement of profit and loss,

(3.4) Amortization
Intangible assets are amortised over a period of estimated useful life

%\
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MANGAL ELECTRICAL INDUSTRIES LIMITED

(formerly known as Mangal Electrical Industries Private Limited)

CIN:-U3 1 909RJ2008PLC026255

Notes Forming Part of Financial Statements for Half Year ended 30th September, 2024

(4) Borrowing costs

Borrowing costs that are directly attributable to the acquisition, construction or production of qualifying assets are capitalized as part of cost of such
asset until such time the assets are substantially ready for their intended use. Qualifying assets are assets which necessarily take substantial period of
time to get ready for their intended use or sale.

Capitalization of borrowing costs ceases when substantially all the activities necessu)' to prepare the qualifying assets for their intended uses are

complete. Borrowing costs consist of
(a) interest expense calculated using the effective interest method as described in Ind AS 109 – 'Financial Instruments’
(b) finance charges in respect of finance leases recognized in accordance with Ind AS 116 – 'Leases’ and

(c) exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs. Income

earned on temporary investment of the borrowings pending their expenditure on the qualifying assets is deducted from the borrowing costs eligible
for capitalization.

(5) Inventories
Raw materials> stores) work-in-progress and finished goods are stated at the lower of cost and net realisable value. Cost of raw materials and stores

comprises cost of purchases. Cost of work-in-progress and finished goods comprises direct materials, direct labour and an appropriate proportion of
v:uiable and fixed overhead expenditure, the latter being allocated on the basis of normal operating capacity.

costs of inventories also include all other costs incurred in bringing the inventories to their present location and condition. Cost of raw materials are

calculated on the buis of FIFO method whereas cost of finished goods are calculated on the basis of weighted average cost. Costs of purchased

inventory are determined dner deducting rebates and discounts. Net realisable value is the estimated selling price in the ordinary course of business
less the estimated costs of completion and the estimated costs necessary to make the sale.

(6) Cash and cash equivalents
Cash mld cash equivalents in the balance sheet comprise cash at banks, cash on hand and short-term deposits with an original maturity of three

months or less2 which are subject to an insignificant risk of changes in value.

(7) Provisions and contingent liabilities and Contingent Assets

A provision is recogDized ie as a result of a put event? the Company has a present legal or constructive obligation that can be estimated reliably, and

it is probable that an outflow of economic benefits will be required to settle the obligation. If the effect of the time value of moneY is material)

provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognized as a
finance costs.

The anount recognized as a provision is the best estimate of the consideration required to settle the present obligation at reporting date! taking into
account the risks and uncertainties surrounding the obligation.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third partY, the receivable is recoWized

,u an ,6set if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured reliabIY. The expense

reldting to a provision is presented in the statement of profit and loss net of any reimbursement.

Contingent liabilities are possible obligations that ,uise from past events and whose existence will only be confirmed by the occurrence or non-
occurrence of one or more future events not wholly within the control of the Company. Where it is not probable that an outflow of economic benefits

will be required> or the amount cannot be estimated reliablyp the obligation is disclosed as a contingent liability, unless the probability of outflow of
economic benefits is remote. Contingent liabilities are disclosed on the basis of judgment of the management/independent experts. These are reviewed

at each balance sheet date and are adjusted to reflect the current management estimate.

Contingent usets dre possible msets that arise from past events and whose existence will be confirmed only by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the control of the Company. Contingent assets are disclosed in the financial statements when

inflow of economic benefits is probable on the basis of judgment of management. These are assessed continually to ensure that developments are

appropriately reflected in the financial statements.

(8) Foreign currency transactions and translation
Transactions in foreigT1 eun.en1.'ies are initially recorded at the functional currency spot rates at the date the transaction first qualifies for recopition

Monetary usets and liabilities denominated in foreign currencies are translated at the functional currency SPot rates of exchange at the reporting date-

Exchange differences arising on settlement or translation of monetary items are recognized in profit or Ioss in the Year in wInch it arlses'

Non-monetary items are measured in terms of historical
transactron.

)ney and are transl usin£Vhe exJ
le date of the
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M ANG AL ELECTRICAL INDUSTRIES LIMITED

(formerly known as IVlangal Electrical Industries Private Limited)

CFN:-U3 1909RJ2008PLC026255

Notes Forming Part of Financial Statements for Half Year ended 30th September, 2024
Revenue recognition

a) The Company derives revenues primarily from the sale of goods . Revenue is recognized on satisfaction of performance obligation upon transfer of

control of promised products or services to customers in an amount that reflects the consideration the Company expects to receive in exchange for
those products or services.

The Company does not expect to have any contracts where the period between the transfer of the promised goods or services to the customer and
payment by the customer exceeds one year. As a consequence, it does not adjust any of the transaction prices for the time value of money.

(9)

b) Revenue from EPC Contracts is recognized based on the stage of completion determined with reference to the costs incurred on contracts and their
estimated total costs. Provision for foreseeable losses/ construction contingencies on turnkey contracts is made on the basis of technical assessments
of costs to be incurred and revenue to be accounted for.

c) Price Escalation and other claims or variations in the contract work are included in contract revenue only when:

i) Negotiations have reached to an advanced stage such that it is probable that customer will accept the claim: and

ii) The amount that is probable will be accepted by the customer and can be measured reliably.

Other income

Interest income is recognized, when no significant uncertainty as to measurability or collectability exists, on a time proportion basis taking into

(10) Employee benefits

(10.1) Short-term employee benefits
Short.term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided.

A liability is recognized for the amount expected to be paid under performance related pay if the Company has a present legal or constructive

obligation to pay this amount as a result of past service provided by the employee and the obligation can be estimated reliably.

(10.2) Post-Employment benefits
Employee benefit that are payable after the completion of employment are Post-Employment Benefit (other than termination benefit). These are of
two types:

(10.2.1) Defined contribution plans

Defined contribution plans are those plans in which an entity pays fixed contribution into separate entities and will have no legal or constructive

obligation to pay \ further amounts. Provident Fund and Employee State Insurance are Defined Contribution Plans in which the company pays a
fixed contribution and will have no fuRher obligation,

(10.2.2) Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.

Company pays Gratuity as per provisions of the Gratuity Act, 1972. The Company’s net obligation in respect of defined benefit plans is calculated

separately for each plan by estimating the amount of future benefit that employees have earned in return for their service in the current and prior
periods; that benefit is discounted to determine its present value. Any unrecognized past service costs and the fair value of any plan assets are

deducted. The discount rate is based on the prevailing market yields of Indian government securities as at the reporting date that have maturity dates

approximating the terms of the Company’s obligations and that are denominated in the same currency in which the benefits are expected to be paid.

The calculation is performed annually by a qualified actuary using the projected unit credit method. When the calculation results in a liability to the

company> the present value of liability is recognized as provision for employee benefit. Any actuarial gains or losses are recowized in Other

Colnprehensive Income (“oCl”) in the period in which they arise.

(11) Business combination under common control

Business combinations involving entities or businesses under common control are accounted for using the pooling of interest method. Under pooling

of interest method, the assets and liabilities of the combining entities or businesses are reflected at their carrying amounts after making adjustments

necessaly to harmonise the accounting policies. The financial information in the financial statements in respect of prior periods is restated qs if the
business combination had occurred from the beginning of the preceding period in the financial statements, irrespective of the actual date of the

combination. The identity of the reserves is preserved in the same form in which they appeared in the financial statements of the tran£feror and the

difference) ifany7 between the amount recorded as share capital issued plus any additional consideration in the form of cash or other assets and the

amount of share capital of the transferor is transferred to capital reserve and in case of surplus of assets over liabilities and is adjusted in Retained

Earnings in case of deficit.

' aNA+o
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MANGAL ELECTRICAL INDUSTRIES LIMITED

(formerly known as Mangal Electrical Industries Private Limited)

CIN:-U3 1909RJ2008PLC026255

Notes Forming Part of Financial Statements for Half Year ended 30th September, 2024
(12) Income tax

Tax expense comprises current tax and deferred tax. Current tax expense is recognized in the statement of profit or loss except to the extent that it

relates to items recognized directly in other comprehensive income or equity, in which case it is recognized in OCI or equity. Current tax is the
expected tax payable on the taxable income for the period, using tax rates enacted or substantively enacted and as applicable at the reporting date, and

any adjustment to tax payable in respect of previous years. Current taxes are recognized under 'Income tax payable’ net of payments on account, or
under 'Tax receivables’ where there is a debit balance,

Deferred tax is recognized using the balance sheet method, providing for temporary differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the amounts used for taxation purposes. Deferred tax is measured at the tax rates that are expected to be applied
to temporary differences when they reversd, based on the laws that have been enacted or substantively enacted by the reporting date. Deferred tax

assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes levied by
the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis or
their tax assets and liabilities will be realized simultaneously.

Deferred tax is recognized in the statement of profit or loss except to the extent that it relates to items recognized directly in OCI or equity, in which

cue it is recognized in OCI or equity. A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be available

against which the temporary difference can be utilized. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is
no longer probable that the related tax benefit will be realized. Additional income taxes that arise from the distribution of dividends are recowized at
the same time that the liability to pay the related dividend is recognized,

(13) Leases

(13.1) As Lessor

Lemes for which the Colnpaly is a lessor is classified as a finance or operating lease. Whenever the terms of the lease transfer substantially all the

risks and rewmds of ownership to the lessee, the contract is classified as a finance lease. All other leases are classified as operating leases. For

operating leases) rental income is recognized on a straight-line basis over the term of the relevant lease.

(13.2) As Lessee

The Company’s leue ,uset clmses primarjly consist of leases for buildings. The Company assesses whether a contract contains a lease at the

inception of a contract. A contract isp or contains) a lease if the contract conveys the right to control the use of an identified asset for a period of time
in exchange for consideration. To usess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:

(i) the contract involves the use of an identified asset (ii) the Company has substantially all of the economic benefits from use of the asset through the

period of the lease and (iii) the Company has the right to direct the use of the asset.
At the date of commencement of the leue) the Company recognizes a right-of-use (ROU) asset and a corresponding lease liability for all lease

arrangements in which it is a lessee! except for leases with a term of 12 months or less (short-term leases) and low-value leases. For these short-term

and low_ value letues7 the Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease. Certain

lease drrmrgements include the options to extend or terminate the lease before the end of the lease term. ROU assets and lease liabilities include these

options when it is reasonably certain that they will be exercised.
ROU usets are initially recogpized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior
to the commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated

depreciation md impairment losses. ROU assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease
term dnd useful life of the underlying inset. The leme liability is initially measured at amortized cost at the present value of the future lease payments.

The lease payments are discounted using the interest r,Ite implicit in the lease or, if not readily determinable, using the incremental borrowing rates.

(14) Impairment of non-financial assets

The carrying amounts of the Company’s non_financial assets me reviewed at each reporting date to determine whether there is any indication of
impairment considering the provisions of Ind AS 36 'Impairment of Assets’. If any such indication exists, then the asset’s recoverable amount is
estimated.

The recoverable amount of an asset or cash-generating unit is the higher of its fair value less costs to disposal and its value in use. In assessing value

in use. the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of

the time value of money and the risks specific to the asset. For the purpose of impairment testing, assets that cannot be tested individualIY me gouped

together into the smallest group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows of other

assets or groups of assets (the “cash-generating unit”, or “CGU”).

An impairment loss is recogpized if the carTying amount of an asset or its CGU exceeds its estimated recoverable amount. Impairment Iosses are

recognized in profit or loss. Impairment losses recognized in respect of CGUs are reduced from the carrying amounts of the assets of the CGU

lble rnlent

lreclatlon
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Impairment losses recognized in prior periods are assessed at each reporting date for any indicatio Ils that the loss

An impairment loss is reversed if there has been a change in the estimates used to determi

only to the extent that the dsset’s carrying amount does not exceed

amortization, if no impairment loss had been recognized.

or no longer exists.
loss is reversed
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MANGAL ELECTRICAL INDUSTRIES LIMITED

(formerly known as Mangal Electrical Industries Private Limited)

CIN:.U3 1 909RJ2008PLC026255

Notes Forming Part of Financial Statements for Half Year ended 30th September, 2024
(15)

(16)

Dividends

Dividends and interim dividends payable to a Company’s shareholders are recognized as changes in equity in the period in which they me approved
by the shareholders’ meeting and the Board of Directors respectively.

Earnings per share

Basic earnings per equity share is computed by dividing the net profit or loss attributable to equity shareholders of the Company by the weighted
average number of equity shares outstanding during the financial year. Diluted earnings per equity share is computed by dividing the net profit or loss

attributable to equity shareholders of the Company by the weighted average number of equity shares considered for deriving basic earnings per equity

share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares.

(17) Statement of Cash Flows

Cash flow statement is prepared in accordance with the indirect method prescribed in Ind AS 7 'Statement of Cash Flows’ for operating activities.

(18) Financial Instruments

Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss (“FVTPL”)) are added to
or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognized immediately in statement of

profit and loss.

(18.1) Financial assets

On initial recognition, a financial asset is recognized at fair value. All recognized financial assets are subsequently measured in their entirety at either
amortized cost or fair value through profit or loss (FVTPL) or fair value through other comprehensive income (FVOCI) depending on the

classification of the financial assets.

Trade Receivables and Loans:

Trade receivables are initially recognized at fair value. Subsequently, these assets are held at amortized cost, using the efFective interest rate (EIR)
method net of any expected credit losses. The EIR is the rate that discounts estimated future cash income through the expected life of financial
lnstrulnent

Del'ccognition

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the

contractual rights to receive the cash flows from the asset.

Impairment of financial assets

Expected credit losses are recognized for all financial assets subsequent to initial recognition other than financials assets in FVTPL category.

ECL is the weighted-average of difference between all contractual cash flows that are due to the Company in accordance with the contract and all the

cash flows that the Company expects to receive, discounted at the original effective interest rate, with the respective risks of default occurring as the

weights. When estimating the cash flows, the Company is required to consider:

a) All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets.

b) Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires measurement of loss allowance at an

amount equal to lifetime expected credit losses. Lifetime expected credit losses are the expected credit losses that result from all possible default

events over the expected life of a financial instrument

For financial assets other than trade receivables, as per Ind AS 109, the Company recognises 12 month expected credit losses for all originated or

acquired financial assets if at the reporting date the credit risk of the financial asset has not increased significantly since its initial recognition. The

expected credit losses are measured as lifetime expected credit losses if the credit risk on financial asset increases significantly since its initial

recognition. The Company assumes that the credit risk on a financial asset has not increased significantly since initial recognition if the financial asset
is determined to have low credit risk at the balance sheet date.

(18.2) Financial liabilities and equity instruments

Classification as equity

Equity instruments issued by the Company are classified as either financial lidbilities or as equity in accordance with the substance of the contractual
arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments

" An equity instrument is any contract that evidences a residual interest/
issued by the Company are recognized at the proceeds received, net

Repurchase of the Company’s own equity instruments is recognized

profit and loss on the purchase, sale, issue or cancellation of the Col

an entity after lcting all
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MANa AL ELECTRICAL INDUSTRIES LIMITED
(formerly known as Mangal Electrical Industries Private Limited)

CIN:-U3 1 9C)9RJ2008PLC026255

Notes Forming Part of Financial Statements for Half Year ended 30th September, 2024
Financial liabilities

Financial liabilities are recognized when the Company becomes a party to the contractual provisions of the instrument. Financial liabilities are

initially measured at the amortised cost unless at initial recognition, they are classified as fair value through profit or loss. In case of trade payables,

they are initially recognized at fair value and subsequently, these liabilities are held at amortised cost, using the efFective interest method. All financial
liabilities are subsequently measured at amortized cost using the efFective interest method.

Financial liabilities carried at fair value through profit or loss are measured at fair value with all changes in fair value recognized in the Statement of

Profit and Loss. Interest expense are included in the 'Finance costs’ line item. The effective interest method is a method of calculating the amortized
cost of a financial liability and of allocating interest expense over the relevant period.

The efFective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid or received that form an

integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability, or

(where appropriate) a shorter period, to the net carrying amount on initial recognition.

Derecognition of financial liabilities
The Company derecognises financial liabilities u'hen, and only when, the Company’s obligations are discharged, cancelled or have expired.

Derivative financial instruments
The Company uses forwards to mitigate the risk of changes in interest rates, exchange rates and commodity prices. Such derivative financial

instruments are initially recognized at fair value on the date on which a derivative contract is entered into and are also subsequently measured at fair
value. Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when the fair value is negative. Any gains or

losses arising from changes in the fair value of derivatives are taken directly to Statement of Profit and Loss.

Segment Reporting

Operating segments are those components of the business whose operating results are regularly reviewed by the chief operating decision making bodY

in the Compaly to make decisions for performance assessment and resource allocation. The company is primarily involved in manufacturing and
trading of Electrical Transformers) CRGO> Electrical Accessories and other related items and is also involved in execution of EPC contracts involving

Electrical Items. The main business of the Company is of manufacturing and sales of Electrical Transformers, CRGO and other electrical accessories.

All other activities of the Company revolve around the main business and the chief operating decision making body in the company reviews the same

u only one seg}nent i.e. related to power. Therefore, there is only one reportable segment. Further, there are no reportable geogaphic segments.

(19)

(20) Operating Cycle

B,lsed on the nature of products/activities of the Company and the normal time between acquisition of assets and their realisation in cash or cash

equivalents> the Company hm determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current and
non-current.

Recent Accounting Pronouncements

The Ministry of Corporate AfFairs (“MCA”) notifies new sturdards or amendments to the existing standards under Companies (Indian Accounting
Stuldards) Rules as issued from time to time. For the period ended September 30, 2024, MCA has not notified anY new standards or amendments to
the existing standards applicable to the Company.

Major Estimates made in preparing Financial Statements

1. Useful life of property, plant and equipment and intangible assets

The estimated useful life of property9 plmrt mld equipment is based on a number of factors including the effects of obsolescence, demand, competition
and other economic factors (such as the stability of the industry and known technological advances) and the level of maintenance expenditures

required to obtain the expected future cash flows from the asset.
Useful life of the assets other than Plant and machinery are in accordance with Schedule 11 of the Companies Act, 2013.

The (.'ompzmy reviews at the end of each reporting date the useful life of property, plant and equipment, and are adjusted prospectively, if appropriate.
Inturgible assets are amortised over a period of estimated useful life as determined by the management.

2. Post-employment benefit plans
Employee benefit obligations are me,sured on the basis of actuarial assumptions which include mortality and withdrawal rates as well as assumptions

concerning future developments in discount rates, the rate of salary increases and the inflation rate. The CompanY considers that the assumptions used

to measure its obligations are appropriate and documented. However, any changes in these assumptions may have a material impact on the resulting
calculations

3. Provisions and contingencies
The assessments undertaken in recognizing provisions and contingencies have been made in accordance with Ind AS 37, 'Provisions, Contingent

Liabilities and Contingent Assets’. The evaluation of the likelihood of the contingent events has required best judgment bY management regarding the

probability of exposure to potential loss. Should circumstances change following unforeseeable developments, this likelihood could alter.

4. Allo\vance for credit losses on receivables

The Company determines the allowance for credit losses based on historical loss experience adjusted to reflect current anU9ated future economic

conditions. The Company considered current and anticipated future economic conditions relating to)rdxljtries the CMqDY-c@4th and the

countries where it operates. In calculating expected credit loss, the C9@W®Qo considered/6dit mpNNs mMMelatea'wf'dll'!nfotmaMn tOF

its customers to estimate the probability of default in future.

T:--,
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MANGAL ELECTRICAL INDUSTRIES LIMITED
(formerly known as Mangal Electrical Industries Private Limited)

CIN:.U3 1909R)2008PLC026255

Notes Forming Part of Financial Statements for Half Year ended 30th September, 2024
(Under Division II of Schedule III of Companies Act. 2013 as per Ind AS)

Security DeposIts
Bank Guarantee & LC

5 Other Non Current Assets

Tax Asset (NcI

Deferred Tax Assets, oil account of
Expenses deductible on payment basis

Expected Credit Loss
Deferred Tax Liabilities, on account of

Property, Plant & Equipment and Intangible Assets
DefTered Tax on OCI

iiiiTeferrcd Tax Asse

7 Inventories

\’alucd at lo\vcr of cost or Net Re:llisable value

Raw Material including
Finished Goods

9 Cash & Cash

as-il on Hand
Balance with Banks

with of Less than three months

10 Bank 'es other than cash and cash ent

rliculn

B:ll:lllces \\’itIl bantu

of more than three months\viI h

Adva11ce PaId to Vendors

Advance to StafF

Other Advances

Prepaid Expenses
Other
Balance withm

301l1 ,clllbcr 202

193.01

1 ,249.32

3ist xi::1: 2024cl11bcr
45 613

135.87 70.45 6.13

As at

cnrbcr 203+

i
II Fl4 clllbcr 2023

7,53

45.37 3.24

48.86
59.63210.80

As it As a

r 2024 2023

1 :1=1 itin& :s : i:i 2023CIlt

848.24 2,155.47
29.53

/\S a

cr 202330th

76.79
171.84

-0.04

.5.26

253.93

12,739.01
2,688. 17

15,474.73 7,514.88 8,291.30

11bcr 20

5.74i 5.50
24.045.7415.50

133.58

19.75

894.77

(Amount in Lakhs

clll I)cr
134,04

826.49

965.36

As ilt
31 sit Xlarcll 2(J24

73.30

120.03

55.59
,1.55

139.29

18.59
2.26

227.99

69

2,553.13

5.496.29

2,758.06

Ws
:IIst Xlnrch 2024

25.19

25.19
24.81

24.81

31 st )1:troll
1 :163.35

27.08

36.42

113.69

1.462.77

94. 17

Sl .86

250.60



Notes Forming Part of Financial Staternents for Half Year ended 30th September, 2024

Authorised
3,00,00,000 shares @ Rs. 10/- each

(Previous Year 1,75,00,000 shares @ Rs. 10/- each)

Issued, Subscribed and Fully Paid Up

shares @ Rs. 10/- each

(Previous Year 1,45,00,000 shares @ Rs, 10/- each)

Total

(a) The reconciliation of the Number of E Shares Outstandin

Shares outstandIng at the beginnIng of the period
Add: Shares issued the 10

SII:ll'cs OII At tIle clltl o

(b) RigIIls, preferences and restrictions attached to equity slrarcs

The Company has only one class of equity shares having a par value of ? 10/- per share. Each shareholder is entitled to one vote per equity share. The dividend, if any, proposed by the Board of Directors is subject to

the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend.
In the event of liquidation of the Company, the'holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to

the number of equity shares held by the shareholder.

No member shall be entitled to exercise any voting rights either personally or by proxy at any meeting of the company in respect of any shares registered in his name on which any calls or other sums presently payable

by him have not been paid or in regard to which the company has, and has exercised, any right of lien

The Board of Directors ofMangal Electrical Industries Limited (MEIL) (formerly known as Mangal Electrical Industries Private Limited, at its meeting held on April 05, 2024, had considered and approved a merger of
Dynamic Powertech Private Limited (DPPL) and Mangal Electrical Industries Limited (NIEIL) (formerly known as Mangal Electrical Industries Private Limited) by way of scheme of arrangement,
The Board Of Directors had approved a merger ratio of 12 equity shares of :10/. each fully paid.up ofMangal Electricals Limited (MEIL) (formerly known as Mangal Electrical Industries Private Limited) for every 1
equity share of ? 10/- each fully paid.up held by the shareholders of Dynamic Powenech Private Limited(DPPL).

The Jaipur Bench of the National Company Law Tribunal (NCI,T), through its order dated April 05, 2024 has approved the scheme with the appointed date of the merger being April 1, 2023.

Further, the authorised capital was increased on 25th April 2024 and the shareholders of Dynamic Powertech Private Limited were issued 60,00,000 shares having Face Value of Rs. 10/- each in Mangal Electrical
Industries Limited (formerly known as Mangal Electrical Industries Private Limited) on 10th May, 2024,

(C)

lore than 5% shares in the Co(d) Details of

N alIIe of mt =] =FiT:kllAs iI
Xi:(ni=rcs M/ jjjil

41 .0SP/oRahul Mangal
58, 1 S,000Saroj Mans,ii

1 9.679G40,32.500Ashish Mangal
10.24cYo21

[ CIlt

% of IINo. of lint Ecg

75,22,500 51.88%

40. 1 0%58, 1 S,000

10,32,500 7. 129/o

h cl11llcr 2024clld oftIcl'sI'CS

gi=imTcl IIV 1)I'olllotcrs :.E:y

Rahul N

20:3

I)ronlotcr NiIIlle

Remr FEIiiI

Total

31 S,t :$it{:M
FiiT;=Nalllc

Shares II

XIangal

N'

+ The disclosure of promoters shareholding is prepared based on identified promoters as on the date of signing of these financial statements. Accordingly, for the current period Shalu Mangal and Meenakshi Mangal
ceased to be as promoters and Aniketa Mangal is introduced as promoter pursuant to merger with Dynamic Powertech Private Limited.

As

blarcll 20243fltII lelrlber

o. oft'es

1 ,45,00,0001 ,45,00,000 4
.000

, O O o2.

o. of Sllilrcs
84

,00

21 .00.000

2,03,70,000

:o. tIf S+IFl ill-CS

75

58_ 15

10.

30.000

1.44.3

r\ S at As al

lbcr 2023 1 31 st Xlarcll 2024301l1 S

1 ,450.00 1 ,450.00

2,050.o O

3 ,\liII'CII i}BY-'- '-
% of lmof

51.88%75,22,500
40. 1 09G58, IS,000
7.12%10,32,500

Cllnngc
ot ;l1 sIl;tres

41 .099: 10.790/,

28.37% :n-iia
12 55%19.

10.24%10.24%

75,22.500

15.000

1 ,750.00 1 ,750.00

mI
0.00%51.889

40. 1 09, 0.00%

7. 129

700%
mo 0.00%

CIIn d

shares
0.00%51.88%
0.00%40. 10%

7,129G

0.22%

0.00%0.21%



Notes Forming Part of Financial Statements for Half Year ended 30th September, 2024
e) Sllnl'es alloted pursuant to merger as at 30th September 2024

During the year ended March, 2024 there were addition in Assets and Liabilities due to amalgamation with commonly controlled entity Dynamic Powertech Private Limited. Pursuant to NCLT order dated sth April
2024, the Board at its meeting held on 10th May, 2024 has alloted 60,00,000 equity shares of Rs. 10 each to the below mentioned equity shareholders of Dynamic Powertech Private Limited

NiIIlle of Share I

T;mm;iIIiT
AniketaMangal

shish

14 Other Equity
Other ity as at 30th 2024======

lice ilt tIle bCgillIIillg of tIle Ist A 2024
Income for the

theProfit

other changes (tO
Balance at the end of the 30th

Other as at 30th September 2023

of the rB:ll:lllcc :It the lst A
Other iicorTt-e–M;
mit b=Miii-id
Any other changes (to be

Balance the end of the lbcr 202330th

liII

7,34jn

942.99

Other as at 31st hlarch 2024

of tIle 2023B:ll:lllce at tIle lst A

Other in1 iriTe iFrFe
Profit for the

B)other

mll lber 2023:riod 30thIrt

+ As per the scheme of merger approved by NCLT with appointed date of lst April 2023, Share capital of Rs. 600 Lakhs is issued on 10th May, 2024 to shareholders of erstwhile Dynamic Powertech Private Limited
(DPPL) as against Share Capital of Rs. 50 Lakhs ofDPPL, the difference of Rs. 550 Lakhs (Deficit) has been adjusted in Retained Earnings in accordance with Appendix C of IND AS 103 : Business Combinations

;uant to nlergcr

EnT: As :ItAs :I
30111 Scptcnlbcr 202+ F 30th SCptCIUbCr 2023 31st NI:lrch 2024

2,067.91
39.95

91.15

2,199.01
.775.67Less: Current Maturity of Long Term Debts

Secured Loans under ECLGS

Less- Current Maturity of Long Term Debts

Total
CurrcIIt :

Working Capital Loans

Current Maturities of Long Term Debts

4,274.42
783.12

Unsccu
Loans from Related Parties

Other loans (Inter corporate Loan)

Tolal

21 ,00,000

En rlli Total
9. 9,448.76

15.6; 15.64

1 ,973.27

11.406.40 El

9, ,76 m

3,001.59
45.18

191.58

42

149. 1

-861.81

6
-91 7.08

.27

150.25

-35.98

ililBX%
fm

93.61

.63.66

29.96
B

3,550.55
953.06

494.23

975.84

7.355



Notes Forming Part of Financial Statcnrents for Half Year ended 30th September, 2024

17 Other Financial Li:lbilities

Part icll lars
2023

18.64

23.48

153.40

195.52

Interest Accrued but Not Due on Borrowings

CredItors for Capital Goods
Payable

Part iclllil rs As atAs a

her 202430th clnbcr 2023

at

31st XlilrcII 2024

Provision for Enlpluyce Benefits:

Gratuity
Others

Total

Provision for employee benefits
Provision for Bonus

Provision for Gratuity
Leave Encashment Payable

103.60

41.59
245.19

16.59
17.86

26.71
14.29

18.38

26.76

11 .99

19.82

Provisiolr - Others

Warranty Expense
CSR

Total

23.70
12.24

93.05

3 1 .64

27m

3 12.53

723.40

1 ,074.01

P

gtI
31 st .\1:Irc II 2024

310.79270.72
60.6127.02

189.03 212.68

584.08486.77

Advance from Customers

Statutory dues payable
Other Current Liabilities

As
3151 .\1 20243 30thCItI

123.39373.86 Ilgi
217373.86



a) Details of Secured Loans of Term Loan as at 30th September 2024

S.No 1 NattIre of LoiIn

1 1 Term Loan I SIDBI 1 2019

4

5

6 1 Term Loan I SIDBI

7

Corporate Home
Loan

Vc-lllclc Lin

VehICle Loan

Vehl8mM
Vehicle Loan

Vehicle Loan

14

18

19

20

21 1 Term Loan I HDFC Bank

b) Details of Secured Loans of ECLGS as at 30th

1 1 Wo,ki.g C,pit,1 1 HDFC Bank

SBIT–n\ Capital

3 1 W„k„,gC,pital SBI

NalIIe of

Ba Ilk/
X Brc

Term Loan I SIDBI 1 2018

Term Loan I SIDBI 1 202 1

Term Loan

Term Loan

SIDBI

SIDBI

Term Loan I SIDBI

HDFC Bank

HDFC Bank

HDFC Bank
HDFC Bank

ICICI Bank
ICICI Bank

Term Loan HDFC Bank

HDFC Bank

HDFC Bank

HDFC Bank

Term Loan

Term Loan

Term Loan

HDFC BankTerm Loan

HDFC Bank

HDFC Bank

Term Loan

Term Loan

N B FC

SIDBI

HDFC Bank

of Secured Loans of Cash Credit as at 30th cr 2024

Nnnlc of it;iii:I=

NBFC

A lrroullt

Outstalldi IIg

(Rs. iII L:lklls)

Year of
Sallction

202 1

2022

2023

2023

2015

EE
o0o3

2023

2023

2023

2020

2022

2023

2023

2023

2023

2023

2023

lber 2024

0:lll:::::itLIZ Tcrllrs ofRel3nyIIrent bfSccu

SS

Scheme issued by NCGTC, second charge over the48 months Including moratorium of 12 months, comprising2.74
1 500instalments of Rs from November 202

of 12 months, Guarantee vide ECLGS Scheme issued by NCGTC, second charge over the48 monthly instalment including7.44
mentioned abovemonthjy instalment of Rs 283333.33

\'car of
Sa llct ion

2020

MANGAL ELECrRiCAL INDUSTRIES LIMITED
(fonnerly known as Mangal Electrical Industries Private Limited)

CIN:-U31 909RJ2008PLC026255

’l'crnrs of Repaynrent

60 months including moratorlum of 6 months. comprlsing first
53 instalments of Rs 185000 and last 1 instalment of Rs 195000

Lakhs beginning from September 2020 . Instalments started late
because ofCovid moratorium

72 months including moriarM=m;
12 instalments of Rs 2 Lakhs, next 12 instalments of 5 Lakhs,

Inext 12 instalments of Rs 7 lac, next 12 instalments of IB 9
Lakhs, next 12 instalments of Rs 11 lac, next 11 instalments ol

Rs. 15 Lakhs and last instalment of 16 Lakhs beginning from
Aoril 20 19

60 montlm;Ecm=-momiTmrTo=iFs==iTaT=
monthly instalments of Rs 250000 beginning from September
202 1

r nonths

from the date ofdisbursement of the loan

54 monthly instalment=m=;==-MmmTam
the date ofdisbursement of the loan

64 mo=aarj=rmi=iii;ij;Roi:c=md
monthly instalments of Rs 500000 beginning from July, 2023

84 months including 6 montII moratoriTn p==d, comprising R
monthly instalments of Rs 450000 beqjnnin= from March. 2023

m==ontIFnm;mW8 eachm===–am-
and interest

39 Month insml immT(T
39 Month instalment of Rs 885 17.00

48 month installment of Rs. 1 2359m
36 mMMallmenf© a
36 month instamTRi-:7;im-
72 monthly instalmerml=m=;mR
monthly instalment including interest of Rs. 1054107.00
TmoiEl
56 monthmaTr:1iiIFomm
48 month installment of Rs.2 1012 1.00

9.35

106.01

42.50

190.41

47.19

22 1 .27

264.52

39.59

8.51

21.61

38.98

6.31

15.25

120.56

637.37

117.97

60.93

42 month installment of Rs.792476.00 1 1. Pari Pasu as per their Multiple Banking Agreement on following properties

t onths, T PetiTned.bFPw

monthly ins'talment of Rs 311373 £cludinp interest and principal’I (a) Industrial Property situated at E~+0 - 46 & 46A at Industrial Area SKS Reengus,
ar

30 monthIY instalment monthIY instalment of Rs 153855 1(b) Immovable Property situated at Plot No c.61 A Road No VKIA - 1 c, c-6 IB

t ====FTE] Road Fo IC VKIA, Plot No E-54, Road No 6 VKIA, Jaip-r
monthly in;talment ofR.5 537333 fTom December 5023 - 1 (c) Residential Property (land only) situated at C-72 Road No 1'D, VKIA, Jaipur.

192.34

0.99

5.01

52.35

Tcrnrs of Rcpaynlent

2, 1 82.34

330.00

Nature of Security

1. First charge on Plant and Machinery is with SIDBI and Second Charge will be
with HDFC Bank and Yes Bank

2. Pari Pasu as per their Multiple Banking Agreement on following properties
mentioned below :-
(a) Industrial Property situated at E-40 - 46 & 46A at Industrial Area SKS Reengus,

(b) Immovable Property situated at Plot No C-61 A Road No VKIA . 1 C, C-6 IB

Road No IC VKIA, Plot No E-54, Road No 6 VKIA, Jaipur.
(c) Residential Property (land only) situated at C-72 Road No 1-D, VKIA, Jaipur.

13. First Charge on Current assets will be with Yes Bank and HDFC Bank and

Second charge will be with SIDBI

Siker

Equitable MoZ=TmmSTiEmm];ii:i
I name of M/s Mangal Electrical Industries Private Limited
llvpothecation oiG
Hvpothecation oniii:mm

Et\'pothecatioll oTIinl==
m\ miibm=e-
mmi;iFiFainT===ci:

F=t is i:HI

I Industrial Property situated at B-308, Road No. 16, VKI Area, Jaipur

llndustrial Property in the name ofMangal Powertech Pvt Ltd situated at Plot No. -

1 B. 145 ,B 146„B 147 B147A Industrial Area, Ajeetgarh, Sikar,

I . First Charge on Plant and Machinery is with SIDBI and Second Charge will be
with HDFC Bank and Yes Bank.

Pari Pasu as per their Multiple Banking Agreement on following properties
mentioned below
(a) industrial Property situated at E-10 - 46 & 46A at Industrial Area SKS Reengus,

Sikar.

(b) immovable Property situated at Plot No C-61 A Road No VKIA - IC, C-61B
Road No IC VKIA, Plot No E-54, Road No 6 VKIA, Jaipur.
(c) Residential Property (land only) situated at C-72 Road No 1-D, VKIA, Jaipur.

3. First Charge on Current assets will be with Yes Bank and HDFC Bank and
Second charge will be with SIDBI.

IHyp,th„,tb„ i, ..der process after limits got taken over from Yes bank in
1 July’2024.
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1\IANGAL ELECTRICAL INDUSTRIES LINlITED

(formerly know’n as Mangal Electrical Industries Private Limited)
CIN:-U3 1909RJ2008PLC02 6255

Notes Forming Part of Financial Statements for llalf Year ended 30th September, 2024

(Under Division II of Schedule 111 of Companies Act, 2013 as per Ind AS)
9 Trad lbles

P

Payable to:

MIcro and Small Enterprises
Other than Micro and Small Enterprises

ltlled Dues

272.2

3,887.07 2,961,85 2, 152.53

E3EBtaeB !3£7E34.15(X2ZI

schedule: As at 30th

Particulars

:clnber, 2024
Outstanding for foIIo\vin iods froln due CO

2-3M\Less tllan I

a-nd Small

7)thers
led dues- N mr TnaIIiii
led duesIV

Ul blanc nI ;
Total

Trade Paval)les ageing schedule: As at30tll

Particulars
Not du

335.00

2,

Outstanding for foIIo\v T(}Ill d tIe date of en

2-3 yea rs mt e than 3 yearsIlan 1 yea veil I'S

Micro and Small Ent'
Others

dues. Micro and Small

T)-mi;iIiaSia
Total

'I’r:Idc I):lyn ing schec c: As at 31st BIa

bart i

minaTEnt
Others

-ind SmallD: dues. M
dues . Othersiv) Di

at;R)illedm
Total

for foIIo\ring otIs front dtle date of

2-3 years-2Km nI \ car I'S - XIi)iF_}B
’FOTA

472.20

2,152.53745.97 16.26

745.97 6.26

Details of Dues to Nlicro En Irises and Snlall Ente==PP rn

PiIrt icu I ali's

the ind :fthid=alrlount r as year

The amount of interest paid by the buyer in terms of Section 16 of the Micro Small and Medium Enterprise Development Act, 2006
along with the amounts of the payment made to the supplier beyond appointed day during the accountIng year

The amount of interest due and payable for the period of delay in making payment (wInch have been paid but the appointed

day during the year) but without adding the interest specified under Micro Small and Medium Enterprise Act, 2006.

miTld of the acc=untM;iiFaTrEiTs FacTra aTaremaining year

The amount of further interest remaining due and payable even in the succeeding years. Until such date when the interest dues as

above are actually paid to the small enterprise for the purpose of D as a deductible expenditure under Section 23 of the
Micro Small and Medium Enterprise Act, 2006.

2023'r 2f124 1 30th30th

335.00mD



MANGAL ELECTRICAL INDUSTRIES LIMITED
(formerly known as Mangal Electrical Industries Private Limited)

CIN:-U3 1 909RJ2008PLC026255

Notes Forming Part of Financial Statements for Half Year ended 30th September, 2024
(Under Division II of Schedule III of Companies Act, 2013 as per Ind AS)

11
Revenue From Operations

Particulars

Sale of Goods

Export including Deemed Exports to Special Zones (SEZs)
Domestic

Other Services Related to Sale of Goods

Sales of Service (Civil Work / Job Work / Erection Work)
Total

23 Other Income

Foreign Exchange Gain
Interest Income on FDRs

Interest Received

Rent Received

Profit on Sale of fixed Assets

insurance Claim Received

Design & Testing Income
Income Received from RODTP / Drawback

Total

24 Cost of materials consumed
Bin:

• H • ; i r + : i :• P ! L

Inventory at the beginning of the year
Purchase

Less: Inventory at the end of the year
Less: Finished Goods converted in Fixed Assets

-Fota

25 Purchase of Stock in Trade

Purchase of Stock in Trade

Total

26 Changcs in inventories of Work in Pl Finished GoodsnO==

Opening Inventories
Finished Goods

Closing Inventories
Finished Goods

m)/tM

For IInK Year Ended For Ilalf Year Ended
30tIl lcmbcr 21124 1 30tl1 ltcnll)cr 2023

Endr llalf \ \', ihi

:h 20230tIl b2 4 st Nl
42,3373.49 140.34

20.67 4.07 42.04
0.01 15.80

0,30 0.700.40

5.321,28 3.80
4,78 58.5336.45

1.5016.24 1.50
0.540.55

116.77 89.35 264

ldcd For IIIIIf \'I for llalf
30t301l1 2024

2,470.77F.38 1,172.36

2,470.771,172.362,624.38

For Half year Ended For Year EndedEndedFor 11 a If\'ca r
cnILerb02+ i 30th 3 lst NIa I’Ch 202+lteln I)er 2tl1330t

(Amount in Lakhs)
For Year Endccl

31 st )larch 2024

2,571.05

22,002.48
89.21

39.05

24,701.79

3,273.43

18,230.06

6.11

17.75

21,627.35

5.970.30

38,609.01
81.24

44,948.45

Fo kr E Fr Year Ellf \

Sel)teln ber 2023 2024'I ar
5,496,29 4,383.35 4,383.35

33.956.9223,336.88 15,879.51

38,340.2720,262.8628,833.17

4.934.6912,739.01

194.17 15,328.17 32,839.78

3.728.53

75.86

2,758.06
36.95

1 ,009.37

2,758.06
36.95

2,688.17
47.55

3,728.53
75.86

2,553.13
27.06

1,224.20

Year Ended

st March 2024

1 ,547.77
261.32

77.44
22.85
53.65

,03



28 Finance cost

Part icu la I'S

Interest on Secured Loans

Interest on

Interest - Working Capital
Interest

& CommissionBank
Total

29 Depreciation and

on Tangible Assets
IIe AssetsofA

Total

30 Other Expenses

Pa I't icu la rs

(A) Nlanufactur\
Job \Vork Charges

Power, Electricity & Water expenses

Fuel & Gases expense
Total A

(B) Project Cost
Project Erection Cost
Project Cost - UP
Total B

(C) Administrative, Selling & Other Expenses
Advertisement

Books and periodicals
Business promotion

Carrying & Forwarding Charges
Commission, Rebate and Discount

Computer Expenses

Charity & Donation

CSR Expenditure
Exhibition Expenses

Expected Credit Loss

Freight Charges

Legal & Professional Expenses

Membership & Subscription
Miscellaneous Expenses

Office Expenses

Mobile, telephone & internet expenses

Postage & Telegram
Printing & Stationery Expenses

Repairs & Maintenance Expenses

Tender Charges

Testing Charges

Travelling & Conveyance Expenses

Vehicle Running & Maintenance Expenses

Rent
Insurance

Weight Bridge Charges

Rates and Taxes

Bad Debt \v/o
Total C

Total (A+B+C)

}fIX:
A. Statutory Auditor

StatutoryfFax Audit

For llnlf Year Ended
ltcnIbcr 202

1 17.56

5 1.34

434,67

6,31
125,64

735.51

If Year E
30th Scntcnrbcl-

246.40
3.72
Tl

For llalf Year Elldcd I For llalf Year Ell(led

30th Scptcllllicr 2(124 1 30th Se1)tC1111)cr 2023

For Year EndedFor llalf Year Ended For llalf Year Ended
30th ltemllcr 2tJ23ltclllbcr 2t124 3 ist ) la rc h 202430th

For IIa if Yea r ld'

Selttenl her 2023

159.48
68.49

237,30

89.34

561.23

For Iia if Year E

31st $:0111

181.78
3.35

m8 [07.91

220.60
72.72
20.99

314.32

143.71

0.48
144.19

0

0

29

0

21

1

0

20
43

11

298
85

2

2

0

2

0

3

52

I
82
56

11

10

38

48
10

78

81

54
46

25
45
44
47
63
43

19

69
97

89

21

26

54
97

44
43
24
50
56

95.42

11.63

886.79

1 ,345.29

4.00

4.00

276.92
82.98

19.90

379.80

31.65

1.81

33.46

0.08
13.92

5.5'7

0.08
2.51

0.01
23.54

2.39
33.55

184.19

55.82

1.88

4.07

1.4 1

3.06
0.64

2.72
66.06

2.68

9.54
62.94

8.33

4.3 1

52.70

33.53

3.29
578.83

992.09

r \
31 st NIa 11

298.55
243,59

562.35
30.06

173.98

1,308.53

For Year En dc(I

31 st XIal'ch 2(J2J

535.35
170.44

42.9]
748.70

81.61

3.68
85.29

0.47
0.09

37.35

29.90
8.00

15.96

0.72
33.50

2.39

227.95
560.35
142.93

2.00
7.09
2.59

7.22
0.99
6.29

130.56

4.63

28.93
121.95

21.80

12.74

83.20

71.74
7.66

1 ,569.00

2,402.99

5.00

5.00



MANGAL ELECTRICAL INDUSTRIES LIMITED

(fonnerly known as Mangal Electrical Industries Private Limited)

CIN:-U3 1 909RJ2008PLC026255

Notes Forming Part of Financial Statements for Half Year ended 30th September, 2024
(Under Division Ii of Schedule III of Companies Act, 2013 as per Ind AS)

32 Disclosures as per amendments in Schedule III of Companies Act,2013 with notification issued on 24th March 2021:

Infonnation required against additional disclosures as per amendments in Schedule III of Companies Act 2013 are as under:-

a. Title deeds of Immovable Property not held in name of the Company (Para 8(ii)(XIII)(Y)(i))-
There are no ilnmovable properties owned by the company whose title deeds are not held in its name except a property situated at Mdhindra SEZ ) Jaipur having book value of Rs 221.18 Lakhs which is
under the process of transfer of title deed under the name of Mangal Elecnical Industries Limited (fonnerly known as Murgal Electrical Industries Private Limited) held by commonly controlled entity

Dynanlic Powenech Private Limited, due to merger and the above propeITy will also be collsidered as pl'openy of amalgamated company Mangal Electrical Industries Limited (formerly brown as Mangal
Electhcal Industries Private Limited)

b. Revaluation of Property, Plant & Equipment (Para a(ii)(XIII)(Y)(ii)) -
Duhng the year under review the company has not revalued its property, plant & equipment (including riglrt of use assets)

c. Loan & Advance made to promoters, directors, KMPs and other related parties (Para a(ii)(XIII)(Y)(iii))
The Company has not provided any loan to the parties.

d. Intangible Assets under development (Para a(ii)(XIII)(Y)(v))-
There are no intangible assets under development.

e. Details ofBenami property held (Para a(ii)(XIII)(Y)(vi))-
No proceeding has been initiated or pending against the company for holding any benami properly under the Benami Transactions (Prohibition) Act 1988 and rules made thereunder.

t \Vilful Defaulter (Para a(ii)(XIII)(Y)(viii)).
TIle conlpany has not been declared as wilful defaulter by any bank or financial institutions or other lenders

g. Relationship with struck of Companies (Para a(ii)(Xlll)(Y)(ix))-
TheFe are no transactions (including Invesnnent in SecuHties / Shares held bY Struck off company & Other Outstanding balances) with companies struck off u/s 248 of the Companies Act 2013, or section

560 of the Companies At, 1956

h. Registration of charges and satisfaction with Registrar of Companies (Para d(ii)(XIII)(Y)(x))-
There are no charges or satisfaction of charges which are yet to be registered with Registrar of Companies beyond the statutory period.

i. Compliance with number of layers of companies (Para a(ii)(XIII)(Y)(xi)) -

TIle conrpany has not lnade violation of l-equil'enrents related to nulnber of layers of colnpanies as prescribed under clause 87 of Section 2 read with Companies (Restriction of number of Layers) Rules
2017

j. Compliance with approved Scheme(s) of Arrangements (Para a(ii)(XIII)(Y)(xiii)) - Not Applicable

k. Utilization of Borrowed funds and share premium (Para a(ii)(XIII)(Y)(xiv)) -

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Compmly to or in any other persons(s) or entity(ies)

including foreign entities (“lntermediadqs”) with the understanding, whether recorded in writing or otherwisel that the Intermediary shall lend or invest in party identified by or on behdlf afore Company
(u]nInate Beneficiaries). The CompanY has not received anY fund from any patty(s) (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or invest in other
persons or entities identified bY or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

I. Undisclosed Income (Para a(iii)(ix))-
Colnpally has not sunendel'ed or disclosed ally transaction which was not recorded in the books of accounts as income during the year in the tax assessment under the Income Tax Act.

m. Details of Crypto Currency or Virtual Currency (Para a(iii)(xi))-
The company has not traded or invested in Crypto Currency or Virtual Currency duling the financial year,

33 Disclosure as per Ind AS 19 - Employee Benefits

a) Defined Contribution plan

The Company makes provident fund and Employee State Insurance (ESI) contributions to defined contribution plans for qualifying employees. Under the Schemes, the Company is required to contribute
a specified percentage of the payroll costs to fund the benefits. The Company recognised in the period ended on September 30, 2024 Rs.45.59 Lakhs (September 301 2023: M. 35.77 Lakhs) for provident

fund and ESI contributions in the Statement of Profit and Loss (Refer Note 26). The contributions payable to these plans by the Company are at rates specified in the rules of the Schemes,

b) Defined benefit plan

The Conrpany provides for gratuity for employees in India as per the Payment ofGratuity Act, 1972. Employees who are in continuous selvice for a peliod of 5 years are eligible for gratuity. The amount
of gratuity payable on retirenrentAemIination is the employees last drawn basic salary per nronth computed days salary multiplied for the number of years of service.



1. Assumption
Discount Rate

SalaD' Escalation

2. Table showing Changes in Present Value of Obligation as on 30.09.2024

Present Value of obligation as at beginning of period
Interest Cost

CurTent Service Cost

Benefits Paid

Actuarial (gain)/loss on obligations

Present Value of obligation as at end of period

I)al'ticul8 I'S As at : As at

inllt S,pt,n,beF 2824 F 3nth September 2023

As at
3 Ist Nln rclt 2024

7.009£

5.009£

7.o09/,1

5.o0961

7.25c70

5.009£

85.61

3.10

12.60

-0.75
20.90

121.46

71.76
2.69
9. 15

6. 15

89.74

71.76
5.38

17.46

.9.00
85.61

3. Actuarial Gain/Loss recognized

ActuaHal (gain)/ loss on obligations

Actuarial (gain)/ loss for the period . plan assets

Total (gain)/loss Recognized for the period
Actuarial (gain)/ loss recognized in the period

20.90

20.90

6. 15

6. 15

-9.00

-9.00

4. The amounts to be recognized in the balance sheet and statements of profit and loss

Present value of obligations as at the end of period

Fair value of plan assets as at the end of the period
Funded status

Net asset/(liability) recognized in balance sheet

121.46

121.46

-121.46

89.74

89.74

-89.74

85.61

-85,61

-85.61

5. Expenses recognized in Statement of Profit or Loss
CuITent service cost

Past Selvice cost

Interest cost

ActuaHal Losses/ (gains)

Total Expense recognised in statement of profit or loss

12.60

3.10

15.70

9. 15

2.69

11.84

17.46

5.38

22.85

6. Remeasurements recognized in other comprehensive income(OCI)
Changes in demographic assumptions

Changes in financial assumptions

Experience adjustments

Total Actuarial (Gain) / Loss recognised in OCI

20.90

20.90

6. 15

6.15

-9.00

-9.00

+ These Sensitivities llave been calculated to show the movement in defined benefit obligation in isolation and assuming there are no other changes in market conditions at the accounting date. There
have been no changes fInal the previous periods in the methods and assumptions used in pl'epal'ing the sensitivity analyses. This analysis may not be representative of the actual change in the defined

benefit obligations as it is unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be con'elated.

Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such company is exposed to various risks as follow :

a) Changes in Discount rate ' Reduction in discount rate in subsequent valuations can increase the plan’s liability.

b) Salary increase risk ' Actual salary increases will increase the Plan’s liability. Increase in salary increase rate assumption in future valuations will also increase the liability.

c) Life expectancy - Actual deaths & disability cases proving lower or higher than assumed in the valuadon can impact the liabilities,

d) Withdrawals ' Actual withdra\\'a]s proving higher or lower than assumed withdla\\'als and change of withdrawal rates at subsequent valuations can impact Plan’s liability,

3+ Contingent Liabilities and Pending Litigations

Contingent Liabilities not provided for is as below

Letter of Credit

Bank Guarantees (BG)

bar ticul ars
:ember 2

2,338.81

3,301.30

7.32

Further, GST/Fax demand of Rs. 69. 15 Lakhs against which company has filed an appeal.

35 Disclosure as per Ind AS 108 . Operating Segments

Operating segments are those components of the business whose operating results are regularly reviewed by the chief operating decision making body in the Company to make decisions for performance

assessment and resource allocation. The company is prinlarily involved in manufacturing aIId trading of Electrical Transfonners, CR(JO, Electrical Accessories and other related items and is also
involved in execution of EPC contracts involving Electrical Items. The main business of the Colnpany is of manufacturing alld sales of Electrical Transformers, CR(JO and other electrical accessories

All other activities of the Colnpany revolve around the main business and the chief operating decision making body in the company reviews the same as only one segment i.e. related to power. Therefore,

there is only one reportable segment. Funlrer, there are no repollable geographic segments

36 Disclosure as per Ind AS 24 - Related Parties
The company has identified all the related parties as per details given below
(A) List of Related Parties :

Personnela) KeY Mana

[ Name of Related Pa

Ashish N

Rahul N
Puniaer

4

5 Aniketa

6 a aim;m er-Sin

F 9 jswee ryA

Director
Rela tionslli

Financial Officer+
Deceml;emil

(ceases to be wef21st December 2024

2024S [ceases to be \\’ef 1 st J



b) Relatives of in an a

' it in emi tivo

Meena-EsTI
2

[Shalu3

Mansi A

5 HUF
Rahul M-ai HUF6

8 ran

9

Aditi10

Rasik11

mliTa–PuTa12

Bhavesh Punia13

Punia14

Janki15
16 Meena Devi

Ankush Shdnna17

c) Director is Iner in the firm

Krishna IntenlationaI
Metal

Write House

A D Venture

Rahul

ran IT

d) Enterprise owned or controlled by Directors/Shareholders or their Relative
S.N N of Enterpri;

Indokrates Private Limited
Private LimitedPShiv K2

RAMS Creative Techno Private Lilnited3

Powertech Ind. Private Limited

TRial===;iN Private Limited5
Krishna K Resort Plivate6

F7ne ml Te Li=li{a€

H $Ilamic CBEIBe Limited
W

a) Key Management Personnel :

Rahul Nlangal

Salaly Paid

Interest Paid

Loan Taken

Repayment of Loan

Aniketa Mangal

Salary Paid

Interest Paid

Loan Taken

Repayment of Loan

M ansi Agra\val

Salary Paid

Adhyan Mangal
Interest Paid

Loan Taken

Repayment of Loan

Onrpal Sharma

SalaD' Paid

l\leena Devi

Salaly Paid

Sumer Singh Punia

Salary Paid

Pa\van hlendirattai

Salary Paid

Shivi Kapoor
Salaly Paid

S\veety Aga r\val
Salaly Paid

Re latin

Wife of Rahul
Mother ofAshish and Rahul
Wife ofAshisITR

[Tvmm= Manga

Director’s HUF
Director’s HUF
iT;aILiiiI
Son of Rahul

Ife ofAdhyan
m;FifAITHHiFi:ima
Wife of SInner S

PuniaSon of Sumer'

Father of Sumer

PuniaMother mu-M
\\’ife of C

Son of C

Name of Firlll

I As at

_30tlr Scptcnrber 2024

IS

3 lst Nlarch 202
Nature of Trans:lction

30tlr Sclrtelnbcr 2023

180.00

114.49

4, 188.10

3,620.94

90.00

41.56

3,462.92

1 ,599.35

90.00

30.02

1,938.95

2,05 1.62

60.00

22.13

22.17

30.00

0.63

0.67

30.00

24.0012.0012.00

0.65

0.650.33

3.02

3.38

6.02

8.40

7.84

12.92

7.41

0.65

6.40

2.17

2.34

2.06



+ Mr. Pa\van Mendiratta was appointed as Head of Accounts & Finance Department, designated as Chief Financial Officer in terms of the consent of the bond of directors of the Company as per
meeting of the board held on May 02 2022, further as per the said board resolution the appointment of Chief Financial Officer pursuant to Section 203 of the Companies Ac.tt 2013 read with rule 8 of

Colnpanies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not applicable to the company therefore the above mentioned appointnrent will not fall under the definition of Key
Managerial Personnel, hence Mr Pawan Mendiratta has not been considered as Key Managerial Personnel (KMP) during that peHod. The remuneration paid to him was Rs. 26.79 Lakhs (Fy 2022.23)+

Rs. 29.80 Lakhs (FY 2023-24) and Rs. 11.43 Lakhs (For the interim peHod of FY 2024-25), Although he has signed previous financial statements of the company in his capacity as CFO of the company3

however no Form DIR-12 towards his appointment as CFO was filed with ROC due to non-applicability of Section 203 on a private limited company.

SubsequentIY the companY got converted into Public companY and after conversion into Public company, Mr. Pa\van Mendiratta was later appointed as Chief Financial Officer (KMP) of the company
w.e.t 5th September 2024 and Form DIR-12 form towards his appointment as (''FO (KMP) IV.e.f. 5th September 2024 has also been filed with ROC9 accordingly the amount given in table above with
respect to Remuneration paid to Mr. Pawan Mendiratta pertains to the period after said appointment as KMP,

b) Director is partner in the firm

As at
31 St Nl arch 2024

Job \york Charges paid
Aniketa Krishna

owned or controlled

enrber 2024 31st Nlarch 2024

Digital Marketing Expenses

Tech Manga1 Private Limited

ent Received

RaIns Creative Private Limited 0.100.10

Loan Taken

RaIns Creative Private Limited

Software Expenses
Rams Creative T

Related parties outstanding balancesM
S.No. reIn

7–I;Ga
Private LimitedTHin;M

:ul'e of Transaction
:ember 230th

578.10
7.54

37 Managerial remuneration

is as follows:N

N

As a{##;i

ember 2023

261 .32129.04133.82

38 The Code of Social Security, 2020

The code on Social Security, 2020 ('Code’) relating to employee benefits dIning employment and post.employment benefits, received Presidential assent in September 2020. The Code has been

published in the Gazette of India. However, the date from which the Code will come into effect has not been notified. The Company will assess the impact of the Code when it comes into effect and will
record any related impact in the period the Code becomes effective,

39 Disclosure regarding Corporate Social Responsibility (CSR) activity expenditures:

Expenditure incurred on corporate social responsibility activities:

As per section 135 of the Companies Act, 2013 ('the Act'), a company, meeting the applicability threshold, needs to spend at least 2% of its average net profit for the immediately preceding three
financial years on corporate social responsibility (CSR) activities. A CSR conunittee has been formed by the Company as per the Act. the brief sununaly of the amount spent on CSR Activities are as
follows

Two percent of average Net Profit of the Company as per Section ]
Total amount spent for the Period2

Short (Excess) amount spent for the Financial Year [1-2]3

11.78

11.77

0.01

Reason for Shortfall: Not Applicable



As it,'\ S a

lclnbcr 2024 1 30th September 2023
Nature of CSR Activities

Promoting gender equality, empowering women, setting up homes and hostels for women and oil)hans; setting up old age

faced by sociallyhomes, day care centres and such other facilities for senior citizens and measures for reducing

backward groupsand

Promoting education, including special education and employment enhanciru vocation skills especially among children,

projectswomen, elderly, and the differently aIded and livelillood

Ensuring ecological balance, protection of flora and fauna, animal welfare, agroforesny,
quality of soil, air and water including conuibution to the Clean Gangaconservation of natural resources and

for rejuvenation of river Ganga,the CentralFund set'up

Eradicating hunger, povelly and promoting health care including preventive health care and sanitation

to the Swach Bharat Kosh set-up by the Central for the promotion of sanitation andincluding
making available safe drinking water.
TI mlto Promote rural
Rural ;ts.

40 Transactions with/as intermediaries
No funds have been advanced or loaned or invested (either from bon'owed funds or share premium or any other sources or kind of funds) by the Company to or in any other persons(s) or entity(ies),
including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or othenvise, that the Intermediary shall lend or invest in patty identified by or on behalf of the Company

(Ultimate Beneficiaries). The Company has not received any fund from any palty(s) (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or invest in other
persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

41 Disclosure as per Ind AS 12 - Income Taxes

(a) Income Tax Expense

(i) Income Tax recognized in the statement of profit and loss Bccount

R;iii
30th icl11bcr 2023

ES =1 1:i c r 2 0 2 4

Current Tax Expense
Current Income Tax

iustrnent for earlier

o

Deferred Tax

Deferred Tax expenses
Total Deferred Tax Ex

Total Income Tax Ex

695.14

-20.68

.20.68
674.46

rehensive income fOCI

Particulars

Incom other com=

Deferred Tax Expenses

on defined benefit

o

As a }{tdt

ItIl September 2023ScI}tcnrbcl- 2024

lfit multiof tax expense and the

Profit before tax

Applicable Tax Rate

Conlputed tax expense

Adjustments for:

Expenses not Allowed in Incolne Tax

Expenses Allowed in Income Tax

India's domestic tax ra

02
2,647.73

25. 1689

h
162.7

133.95

-• SPront & Loss

(b) Movement in Deferred Tax balances

For the period ended 30th September 2024

Part

biR=cmset, on account of

Property, Plant & Equipment and Intangible Assets

Expenses deductible on payment basis

Expected Credit Loss
Deferred Tax Liability, on account of

Propelly, Plant & Equipment and Intangible Assets

DefeITed Tax On OCI

Recognised in I)rofit or
As at ist April 2024

As a
Recognised in OCt 30ltlLoss telnbcr 20.24

2023For the ended 30th

efcrred Tax Asset, on accoullt of

Property, Plant & Equipment and Intangible Assets

Expenses deducHb]e on payment basis

Expected Credit Loss
Deferred Tax Liability
Property, Plant & Equipment and Intangible Assets

Deferred T&\ On OCI

in Profit o
As at 1 st .'\bI-iI 2023

77.09

111.59

35.10

0.60

As a
31st \I larch 2024

:Amount in Lakhs

367. 1 1

793.27

.77.28

-77.28
715.98

367.11

15.23

15.23

382.34

J

T:325.33

25. 168

:33.56

58.42

124.86

793.28367.11

.7.52

7.52

at

30th Scl>tcrnber 2023
in OC

73.30
20.03

55.59
.1.55

139.29



Deferred Tax Asset, on account of

Property, Plant & Equipment and intangible Assets

Expenses deductible on payment basis

Expected Credit Loss
Deferred Tax Liability, on account of

Property, Plant & Equipment and Intangible Assets
Deffered Tax On OCI

42 Capital Management

For the purpose of Company's Capital Management, Capital includes issued equity share capital & Borrowings. The primary objective of Company's Capital Management is to maximize shareholder's

value and to maintain an appropriate capital structure of debt and equity. The company manages its capital structure and makes adjustments in the light of changes in economic environment and the

requirements of financial covenants. The company manages it's capital using Total Debt to Equity Ratio. Total Debt is total borrowing (Non-current and current),

43 Disclosure as per Ind AS 1 13 - Fair Value Measurements

The fair values of the financial assets and liabilities are included at the amount at which the instnnnent could be exchanged in an orderly transaction in the principal (or most advantageous) market at

measurement date under the eun=nt market condition regardless of whether that price is directly observable or estinrated using other valuation techniques

The Company has established the following fair value hierarchy that categodzes the values into 3 levels. The inputs to valuation techniques used to measure fair value of financial instruments are

Level 1. Level 1 hierarchy includes financial instruments measured using quoted prices. This Includes listed equity instruments/mutual funds that have quoted price. Listed and actively traded

securities are stated at the last quoted closing price on the National Stock Exchange of India Limited (NSE).

Level 2- The fair value of financial instruments that are not traded in active market is determined using valuation techniques which maximize the use of observable market data and rely as little as

possible on entity specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2,

Level 3- if one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. The fair value of the financial assets and liabilities included in Level 3 is
detenrrined in accordance with generally accepted pricing models based on discounted cash flow analysis using prices from observable current market transactions and dealer quotes of similar
instrulnents

(a) Financial Instruments by category

As a
September 2024

1 \' II

Particulars

Financial Assets (Non current)

Other Financial Assets

Tot a

Financial Assets (current)
Other Financial Assets

Cash and cash equivalents
Bank Balances other than cash & cash

,249.32

1,249.32

1 .249.32

1 ,249.32

15.50

210.80

25.9

7,291.84

7
8,793.36

15.50

210.80

25.91

7,291.84
7

Trade receivables

Total
Total Financial Assets

Financial Liabilities (Non Current)
1 ,426.07

1 ,426.07

1,426.07

1 ,426.07Total
Financial Liabilities (Current)

9,652.88
4. 159.27

225.98

14,038.13

15,46]. 1 9

9.652.88

4. 159.27
225.98

13

.464.19

Trade Payables
Other Financial Liabililies

Total
Tota

The Compury maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data available. The fair values of the financial assets and liabilities are
included at the amount tlrat would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The following methods and

assulnptions were used to estimate the fair values

1 ) Fair value of cash and deposits, trade I'eceivables, trade payabIes, and other cuITent financial assets and liabilities approximate their carrying amounts largely due to the short-term matudties of these
Ilstrul11elr ts

2) Long-term vuiable-rate borrowings are evaluated by the Company based on parameters such as interest rates, specific country risk factors, credit risk and other risk characteristics. Fair value of
variable interest rate borrowings approximates their carTying values. Risk of other factors for the company is considered to be insignificant in valuation

44 Disclosure as per Ind AS 107 . Financial Instruments

Financial risk management policy and objectives

The key objective of the Company’s financial risk nranagenrent is to ensure that it maintains a stable capital structure with the focus on total equity to uphold investor, creditor, and customer confidence

and to ensure future development of its business. The Company is focused on maintaining a strong equity base to ensure independence, security, as well as financial flexibilitY for potential future

borrowings, if required without ilnpacting the risk profile of the Conrpany.

Company’s principal finurcial liabilitiesp comprise Borrowings from Banks, trade and other payables. The main ptupose of these financial liabilities is to finance Company's operations and plant

expansion. Company’s pHncipal financial assets include investments) trade and other receivdbles, deposits with banks aWima\cash equivalents, that derive directly from its operations

Company is exposed to market risk, credit risk and liquidity risk

/\S at

3 Ist l\larcll 2024Recognised in DCIAs at lst April 2023

77.09

111.59

35.10

0.60

152.97

57.37

,16.51

(Amount in Lakhs)

:IIst March 202+

Ca:iscd Cost

960.53

960.53

24.04

678.76

25.19

8,834.51

9
10.527.86

24.04

678.76

25.19

8.834.5 1

9.562.50

10.527.86

5.74

5.9.63

24.81

9. 189.22

9.279.40

10,239.93

1,856.12

1 ,856.12

1,856.12

1,856.12

2.435.54

2,435.54

2,435.54

2,435.54

7,355.88

2,624.73

195.88

IO, 176.49

12,o3Mll

7,355.88

2,624.73

195.88

10, 176.49

12,032.6

7,343.55

3.296.85

195.52

10,835.92

13,271.46

7,343.55

3,296.85
195.52

.92

13,271.46

t+t.

1;



The Company’s Board oversees the management of these risks. The Company’s Board is supporled by senior management team that advises on financial risks and the appropriate financial risk
govelnance framework for the Company. The senior management provides assurance to the Company’s Board that the Company’s financial risk activities are governed by appropriate policies and

procedures and that financial risks are identified, measured and managed in accordance with the Company’s policies and risk objectives.

The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below

(i) Alarket risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk interest rate risk,
currency risk and price risk. Financial instruments affected by market risk include investments in equity shares, security deposits, trade and other receivables, deposits with banks and financial liabilities

The sensitivity analysis in the following sections relate to the position as at 30th September 2024 and 30th September 2023. The sensitivity of the relevant income statement item is the effect of the

assumed changes in respective market asks

a) Foreign currency risk

Foreigll cun'ency risk is the risk that fair value or future cash flows of a financial instl'unrent will fluctuate because of changes in foreign exchange rate. The company is exposed to foreign exchange risk

arising from foreign culvency transactions phnlarily to USD. Company do not enter into any derivative instrulnent in order to hedge its foreign currency risks.

Foreign currency sensitivity

The following tables demonstrate the sensitivity to a reasonably possible change by 5% in USD exchange rates, with all other variables held constant

Financial

Financial Liabilities:
USD con
Net
Financial Assets:
USD converted in

'otal

1 ,547 23.37

23.37

237.44

237.44

Cllr I

Sensitjvjty Anajysjs

30,09.2024
,270.33

-ga-giT;riiTITins
3iBIi:-R-iT

-65.4913.52

Amount in Lakhs
3 1.03.2024

-327.94

31.03.2024
16.4065.49

USD convened in Rupees

1309.78

Tim
13.52

(a) Interest rate risk

Interest rate risk is the IiSk that changes in market illterest rates will lead to cllallge iII interest income and expense for tIle Company. In order to optimize the Company's position with regards to interest
income & expense and to manage the interest lisk, the Company perfonns conrpl'ehensive interest risk nranagenrent by balancing the proportion of fix & variable rate financial instruments.

Fixed Rate
with Banks

Term Loans

m–LTans
Less: Current

Other Loans

e ECLGS

HI iii;Fe-R=1 ==Tranents
Cash Credit

Pal'ticulars . 30.09.'2024 30.09.2023 31.03.2024

1239.4

2067.91

39.95

,783.1

91.1

10.1

900. 16

3001

45.18

.953.06

191.5

50.25

1525.46

-925.47
149. 1 1

93.61

Sensitivity analysis:
A change in 50 basis point in interest rate at the reporting date would have increase/(decrease) Profit or Loss by the anrount shown below,

This analysis assumes that all other variables, remain constant

Par lieu IiI rs
n

3 1 .03.20

Dec

13.11-25.43 13.1125.43by 50 basis

c) Conrmodity Risk
Commodity risk is defined as the possibility of financial loss as a result of fluctuation in pHce of Raw Material/Finished Goods and change in demand of the product and market in which the companY

operates. The Company is exposed to the movement in price of key raw materials in domestic and intenrational markets. The Company has in place policies to manage exposure to fluctuations in the

prices of the key raw materIals used in operations. The company forecast annual business plan and execute on monthly business plan. Raw material procurement is aligned to its monthly/annual business

plan and inventory position is monitored in accordance with future price trend.

An impairment ulalysis is performed at each reporting date on an individual basis for major clients. In addition, a large nunrber of minor receivables are gouped into homogenous WouPS and assessed for

Credit risk on trade receivables is managed by the Company through credit approvals, establishing credit limits and continuously monitoHng the creditwonhiness of customers to which the CompanY

grants credit tenns in the nonnal course of business. The Company has no concentration of risk as customer base in widely distributed both economically and geowaphically.

historical experience for custolners.

receivables) and from its financing activities, including deposits with banks.

impdinnent collectively. The calculation is based on exchange losses historical data. The maximum exposure to credit risk at the reporting date is the carrYing value of each class of financial assets. The
Company does not hold collateral as securIty. The Company uses expected credit loss model to assess the ilnpainnent loss or gain. The Company uses a provision matrix to compute the expected credit

loss allowance for trade receivables. The provision matrix takes into account available external and internal credit risk factors Nch as financial condition, ageing of outstanding and the CompanY's

Credit risk refers to the risk of default on its obligation by the countelpaIty resulting in a financial loss. The Company is exposed to credit risk mainly from itS operating activities (primariIY trade

(i) Credit risk



Following are the ageing related to above mentioned trade receivables

30.09.2024

<6

,469.05

(Amount in Lakhs
31

>6 1110ntlls<6

7,709.43 41Trade Receivables
>6 nronths

1 ,505.57

>6 mont

(a) Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the Conrpany’s treasury department in accordance with Company’s policy. Investments of surplus funds are made only with
approved counterparties and within credit limits assigned to each counteQally. Conrpany monitors rating, credit spreads and financial strength of its counter parties. Company monitors ratings, credit
spread and financial strength of its counter parties. Based on ongoing assessment Company adjust it's exposure to various counterparties. Company's maximum exposure to credit risk for the components

of balance sheet is the carrying amount as disclosed in Note 38.

Credit risk exposure

The following table shows the maximum exposure to the credit risk at the reporting date

Particulars 30.09.2023

Receivables

Cash and Cash

Bank Balances

Other Financial Assets

Total

7,291 . 84

2
25.91

7.544.04

59.63

24.81

5.74

9,279

8.834.5 1
678.7

25. 1

24

9
1 ,249

,249.32

(ii) Liquidity risk
Liquidity risk is the risk that the Conrpany may not be able to meet its present and future cash flow obligations without incun'ing unacceptable lo’sses. Company's objective is tot at all time maintain

optinrun1 levels of liquidity to meet its cash requirements. Colnpany closely monitors its liquidity position and deploys a robust cash management system. It maintains adequate sources of financing
includillg overdraft, debt froln banks at optimised cost and cash flow fl'on1 operations

TIle table the nraturity profile of financial liabilities based on contractual ents.

3U.09.202330.09,

,\'i t 11 ina\
9.652
4. 1 55 3,

195.52

31.03.20

\\'itllill I > 1

2,435.54 1,856.17,355

2.608.47 16

195.88

BoITowma;rm )les

Other



Analytical Ratios

Ratios

t

Debt Equity Ratio(Times)

Debt Service Coverage Ratio
(Times) . Not Annualised

Return on Equity Ratio(%) -
Not Annualised

Ill\clltory TurIIovcr t

R:ltio(Tirnes) - Not Annualised

Trade Receivablet

Ratio(Innes) . Not Annualised

Trild,' I’iI \-abIes Turnover

Ratio (Tilucs) - Not
Alrllunlised

Nct Capital Turnover nFs=
Ratio(Times) . Not Annualised

11

Return on Capital
clnl)loycd("ZI) - Not
All n tl:lliscd

Nlllc-46

Pnvious pcdcxts figures have tx:en regrouped, rearranged and roclassificd, uhcrc\'cr oonsidcrcd ncccssary, and arc rounded off to nearest Lakhs. in ordcr to conform to the current pcriod's presentation

Notb47
These are Spaial Purpose Financials prepared as per Division II of Schedule III of Companies Act, 2013 prepared specifically for the purpose of inclusion in DRHP/RHP and are not Statutory Financials of the Colnpdnv. Fudlcrmorcp Comparative
Financial Statements for the Half Year ended 30th Scptcndxlr 2023 are prepared by the nranagcnrcnt as per Conlpanics (Indian Accounting Standards) Rules 2015

Ntlt c.48

The conIparali\'c figuru in the financial statements as at and for the half year ended on 30th Scptcnrbcr 2023 included in these financial statements have been prepared by the management and management have cxcrciscd necessary diligence for prepwing

these financial infornlation. Th®c half }ear ended 30th Scptcmbcr 2023 figures arc included solely for the purpose of offer dOcunIcnts prepared for tIle purpose of IPO and have not been subjected to audit / limited review' by Statutory auditor of the
c0111pan

& Co. m
3 6

Nu lner ittor

m=in
a

M term BonoMngs

Bono\rings

t

T=mmm di===–Bit;–mm==
cxpcnscs like depreciation and othcrl Instalments)
alnonizations + Intcrcst+odlcrl(Excluding borro\vings from factoring
adjusuncnts like loss on sale of nxcdlscrvicc and \toning capital)
asscLstctc,

W for the period mm;rma=i;
TiEiiiadlidM- ijI

jsharcholdcrs' equity) + 2

Net Profit ancr tues
(if any)

Total rc\'cnuc from operations

Credit Sales

t

Annual Net Crcdmr iTs

Rc\'cnuc from operations

[$:@tjiMr Rl
ProfIt A Item

EBIT

Profit bcforc Imc cmc

hIANGAL ELECTRICAL INDUSTRIES LlblITED
(formerly known as Mangal Eluuical Industries Private Limited)

CIN:.U3 1909FU2008PLC026255

Notes Forming Part of Financial Statements for Half Year entled 30th September, 2024
(Under Division II of Schedule III of Companies Act. 2013 as per Ind AS)

3 1 p (J ) p 2 1 1 2 4 T
1 .4.+3" ,1

319=f:JIMi1 .
1 60

Dellolllinntor 30-09.2023

1.68

0.82I • 12.98%0.95 0,80

mmmGiMTiaii2.62 1.62Debt Service 61.57%1.70

79m––F)mm3=-iiTrRm 9.560/, 20.05%

2 08 2 75 5 46 .2+ 54%1 tory

I

F'ernge Trad=mi TFT–nFTmm2.4 1
3 o('I

[[Bar m-m=
Trade Rnei\’abIes) / 2

Endin;

6.82 16.74 18.0+c

MGm;Ta-iTC\TaiTimFEbTI
Pavablcs) / 2

2.64

mtmFEIiiim
MSales
]B'Rcnuc from opcratl011s

Bit-Jh=;;ismm7.99% 4.660/,4.36% W3
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(fonnuly known as Mangal

b:„aRnllul A

Director
DIN : 015914

Director
DIN : OO432213

Company Secretary
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